HRER  REP AR > BEEAAE - REFHFEEOHECRE iShares ZHTEIBUFHEZ: ETF ( " PEIBUFHEZ
ETF, ) = iShares Z R P EIBCRIEIRT (2R ETF ( T BORMSRITES ETF, ) I BEHEEAS ZREHEREN - §
BB 2 ETF SGECRIEIRITEZ: ETF ROMVESHTA ARE - R MEATEREAT LSRN - SR T2 ReEEaEe ~ iR
e ~ A - EathisiHA B 2w B ER -

iShares <&

by BLACKROCK® B3 &

iShares ZZHEHEEFES ETF CETiERREA {87 © 02829)
(NREEERASR © 82829) (SETAEEERLSE - 09829)

iShares ZZREREIA P EBURMSRITRZ: ETF (RTTREBERLAY (SR © 03125)
(ARB R OOSR  83125) (SRyTMRMERL{T SR - 09125)

iShares ZRHLIMEEEEE
RIS IR RG] (565 571 %) 55 104 [RIGHEZ BB EEAS

EREREEA
BREREEEHILEARAE

é%ﬁﬁﬁé‘x%ﬁﬁﬁlﬁ' NE] - BELGREEFEFTARAE » BT REEAIRAS ) REESS I EEBE

EZEGHARER T AEMA AR - WSS B A SRR MR Gt A e s
Eﬂ“ﬁﬁ‘?@lﬁﬂﬁ?‘i%lﬁ%&#?ﬂﬁﬁﬁ%liﬁlZ&fﬁEé‘@?@ﬁ’EEﬂaE iShares ZZAHEM(EEEEE: ~
BB (525 ETF MECRIESRIT R ETF BT ER R M E B REZE R Gl BRI AT E - 5
7 BB R R 22 R G I A FE L F T EEEET JTKIE%EZ@uuZFﬁ%ﬂ%??fﬁﬁfuﬂﬁ
i EAREZEMESHTAREE - sk ol S B E R E B S E TR 2R & -

ZETIUFENA=+H






ERER

AKERL5EE iShares ZHHLIMEEEES: ( T {EatAE ) ) LRy Ag—iShares 2T HP B 75
ETF ( " EBUF(EZF ETF, ) K iShares Zeisiii i P EIBCRIEIRITHEZ: ETF (" BORMEIRT %
ETF, ) ZESHEMNEBREZEMGRY - S5tEhe/i—HAETRAERES - HERHREERE
BRI ARAE (L RREEEEHIARAE) ( TEHEA, ) HEESKMEEERSE (o2
MO AERAE ( MEEAL ) REBZF+—HPAHETILZE3E (ERRHERT) - I EE
JEBIRAT. »

B NEAER (PNETEEE) Pk 2 &kl AEREE KO PR B L AR M S AN AR E 22 D
BE - UHERAERCEREEH S AMARAE (T HFBHAA ) ) 8% BRI BEAEE R
GAEFEESFA ( T5FAL ) PUGEE g A B E  EEE S - BUCE AR A SR8 Ik L
BRI TZ EEEAZBUE - SRR P EBUTES: ETF RECRIERTTES: ETF ZEAEH
fr 2 &k} - BE AL EL VS E AR > sEHFTRIFTE - ARER#EZ — V&R A E AT
H9HE ~ B SERE o WAy © R R A SR - DEAER TR (K2
FHNER) EASE  RRAEREEPTEHEMFH 2 S HEE - WRRE - MAERE
priE r VIR R RGER G HAR T BRA TER > WA PEHEZ HAE R Bak B - (55
MR B BREATR - WA RN E E &R e A RIERE - 1 T EABRE
sk ) TH NAERMEFEAARS ZERIFRID ©

TEIBUTEZ: ETF RECRIEIRIT{EZ: ETF BSFAIS 8.6 EAFTICY B - (Ertis > PRIBIFES
ETF RECRMIRTESF ETF ME A s MIESEBESEZEY ( T8%T ) MBS TSRS
55 104 a2 ] - SRR E LS Gl T BB 5 ETF RBURMEIRITEZR ETF ZI BRI A 2R
SR ZEMERNE R ZEEEAR - SRR A FENEEES - PEBUFEZ: ETF SBOR:
T TR ETF (RS M BGEET IR EH T EIBUFEZ: ETF REURIESRT TEZ: ETF ZRG5EAH e
BEH IR > EARPEIBFEZ ETF RECRIEIR T(H%: ETF BERTARES > 2alsT 1 EIBUT
55 ETF REURIMEIRT TR ETF B S (T A E A ST MR 2 &5

B BTV AR EEARSFENOKE - sLEATA > RE T REFEZR ETF sBCRMEIR T E5
ETF fyEE BTV E IR E T EIA Y -

B B2 R ATERS S E B RER RASRER  WtE TR RS PR s M AR > SR
BHA T80T R AL B AL DURAEMRIHE R ~ SNERFSSNEEFIHEE G EHAFEEEE 2
AR WA GAE G HE T T EBUT 2 ETF BURMEIRTT(H2F ETF 215 -

FEIBUFES ETF RBORMESRITES: ETF ERERSHN _E _—F+H t+—HinEE AR
fir - PEBUFES ETF RESEIERITES ETF (A SEMCER ST REEERAT ( T HHE
) BEEZ-E A —HE > RS ERES: > NP REF RS (T RER R
) WEHEF - SRR

BRBSAT S 8E 2 T Z XS ANEM R 5 B RS ([l H R ERAGEER B PR E RS
AL o P T RS T AR IR ZRMRIB A R A58 h 4B TR A — ORI e h 4B TR A S (R AR
RRAIETT o & B0 m B I S AR 5 FH 3R DIHb AR (S 3t AR 00 N 2 BRI ME SR & A B B -

B ERAUETE) > DIEAERBLIMEMEIAEBEE 28 & T REUF(FEZF ETF SURER
{TfA7r ETF 2R BRIIBOREEATR - Wit - AR SRS 258 B A B 2 5]
FEEEN A LR E# S - e A LR 28 B R B SR EHEE A 2 1HF0
T ARG 2% EEIEE - N > FREAREREE T EBUFES ETF REERMRITES



ETF St ZFEM B HE (MEE) —0F0Ik - RISEAERN TEBUFES ETF REBURMESRTTE
77 ETF i Z I B HIEg 218 3k > RE[E P EIBUFEZ: ETF MEURMESRTTEZ: ETF &2
TR RS —HF Ik (AR S ERIRATERE L —87) - BRIAEREASIIR -

TAHFRE

(@  TEFUFES ETF RECEMRfTES ETF 2 RSB TEREER L = SES5E (KE
51) BiC 0 MBRIER B EZE » B RIS ] B2k R B 25 B o = (e 8 #h B DA S B A =
(EERZEZ S B B2m NEERERHETHEIFES ETF MEBERMERTTES ETF
G EAL

(b)  PEIEBFES ETF RBORMEIRITEZ: ETF R A SREEH IS ERE LA (K
B5T) Fad - Wit BRIFRIESRE — TSR E A FAR B TR Z B T T » B A2
FE— WU FERENFEREEEKEE > SRR A G ORESRE — NI E A E
ESCERR R RTINS

()  FRIEREARESROREET  SAESHEAGH ERISASTEEEEWER - SR H ERISA &HE]
ZEFEMEE - ERISA 5tEIZEHR L (1) BE—JLEIUERBRIRAGEZE (&E5T) F—
HRoT S N AR AETE] ¢ 8 (i) SRE—TU/ ONERIARRIST R (BEEET) 565 4975 (R 2
EAE BRI P eETE] - K

(d)  AEA AL E AR - BUT SR e R AR R R S9N G
HARRAL -

i B A ERAEMALAEENR EAUEMIRFIZAEI T Bk E A e B - Al ERz A
LA HHEA - BORZ A LR A e AR T HAA A S S ARG A+ SRR A HARIE(ES
B 2 JUE DIE I B B A e BT

HOEE TR © AR ET(EAT - Wi srE - @ (S A 4855 (www blackrock com/hk
) PO - SRS LR, MBI S -

iShares ZZfE® . Black Rock®H /%73 BlackRock @ Inc.BVE A ER K E A IS E A E (4ifE "5
K&, ) ZEEMEEE - frA KM - RS st ES e A N2 E - ©2024
BlackRock,Inc. (e A HEF]



EHER

EEA
BFEEEEHILARAE
&

g

fEEE 3 5t

A KE 16 13

BIEEA

BLACKROCK (SINGAPORE) LIMITED
#18-01, TWENTY ANSON

20 ANSON ROAD

SINGAPORE 079912

BLACKROCK INVESTMENT
MANAGEMENT (UK) LIMITED
12 THROGMORTON AVENUE
LONDON EC2N 2DL

UNITED KINGDOM

BLACKROCK JAPAN CO., LTD.
1-8-3 MARUNOUCHI
CHIYODA-KU

TOKYO 100-8217

JAPAN

A CE

S R EREAIR A E]
i

R

FREERE; 8 5

RoES 2 8 1%

EriCE
AEFREEEEHILARAE
i

R

TEEE 3 5t

HARE 16 1

EHAZES
PR

JAMES RABY
HIROYUKI SHIMIZU

AARTI ANGARA

REA - BEBTREEE A
ERHHEEERG (TR AIRA)
Eit

BB AT 13

BT

LB EE TR
&

R

KT RE

22 1%

EE AR
7Y TR T
i

TLELIH 979 GE
A8 —ME 30 18



iy TR PSPPSR 1
T oY oL € AT T TSR P TPV P PP OPR P PRPRPPO 1
= = USSP PSPPSR 1
PRI ettt 1
FEEE TR v 2
= i N OSSP P PRSPPI 4
T Y T D et e e e e e et e —e et e e et —ete e et ——————— 4
ISHARES ZZHE H B U B R BT 8 ettt 5
= ST PP TOU PP PP TP POUPTUPTPPTPTPRPRPRPRIR 5
e = A= =TT PR POSP PP P PP PPRPRPRPRPPO 6
e = 0 L. ST PR P R P TP VP PPPPRPRPRPRPOO 6
P LA PRI oottt 7
B oL S TSRO TSP R PR PT P PPUPPRP 7
B B T ettt bbb 8
B a0 1915 & = AT SO P PP PP PPPPN 9
= A= TSSO T PO PSP PP PPUPPRP 9
ISHARES ZZHE A 1A o BB R M SR TR E T T 4E e 10
B = PP P R UP PP UPRPPUPPRPPRN 10
s = USROS PSPPSR 11
e 0 1. YT TSRO PO TS USTPRUTPTPOPPPRPN 11
P A IR oot 12
=T PRSP OPPP 12
BB B T T et e 13

G (1315 4 = RSP U PP UPRPPPPPPPRN 14



g = | I G 3 S TR 15
g =t/ SN U O UUPUPUTRRO 15
B SRR L G BT 1ottt 15
BEIETEE G BRI oo vttt bbb bbbt 18
= SO OO U TP UPPOR 20
P B ATl vttt 20
I TZIBIE] ©.vovecvocecee st esee et e st s e s et s st s st s st s et n e 21
e = U 7 TSP TP TTTRPRTRTTOTRTN 21
BERBIE oooveeeeeeeeeee ettt 22
0 T i) b= Gy - TR 23
e = o I RUTUUU USSP RRPPPI 25
B B B TE T T B o vvevvvvveesseeese s s s sesse st s st s s s st s s st s st s st 25
BT IBEITHEFS ... cveveveveee ettt 26
B S <o, 27
T O Y Ot 025 )5 4 o OO 29
TR ZE e 30
B B A B B BB vttt 30
e i =g el =113 £ OO 32
= 1 SO 33
B\ B A BRI LB vttt 37
I S B BT B AT BB cvvvvveveeveeeeeee et 38
S B B 7 U ettt 40
BT . evovvvee e e ettt 41
T =2 T USROS 43



BT A o vvo e eveoeeeeeeeeeeeeeeeeeeeeeeeee e e e e s e s e st et s et s e et ee s e e e ee st ee e eenens 44

(EEEA B ERETEE cvovveveeveeeeeee ettt 44
(EEE AT BRI ..ottt 45
BT TR ettt 45
FZEHETT vt 45
FUBRTEIZE 1o vveveeveeesee ettt 46
JE B BETIIZE o overer ettt 49
-4t USRS 50
g == OO 50
[EEEBE oottt 50
ARt o2k - SRS 50
FRBEZDI oottt ettt a et ettt 50
I oottt et 51
L ettt E et E £ R Rt £ R R oA £ R R et e R Rttt b Rt e n e e e 51
BT ST oottt 52
S T I ESBTIEXVED vttt 52
e s L OO 52
T e cd OO 52
2 = SO OO U U 53
BB B B oottt 54
= OO 54
== 55
S TEHEER coeeveeeeeeee ettt ettt ettt 55
..................................................................................................................... 56
..................................................................................................................... 63



FEA

%B

hva
[=]

hva
[=]

b - IR S e B 2 1 R A BIR A

b - BN SR BE S ZBYMEE FAEEPRBT oo






1

il

REREFTECZ BB Y T B E I & B i & iShares 2 BIEUF(H7: ETF K =X iShares 25k
S EECRMESRTT 2 ETF EHAEACEMGEHE - AERHARNIRIBEAERESE 2 GEitEeR
fig - iShares ZAH T BB (H7* ETF K iShares ZrERd i th BUBCR MR T(R 2% ETF Z EHEEHIH -

ErtEEMIEEEE

EatEE/RE - EEEE ( TEEE ) (KBF]) LT RAUGHEES > MEFEEE)
HE R E I AR A G A RREEEEHILARAE) ( TEEA, ) HEE
PREERERE (ZM) ARRAE ( TEREAL ) REZZE—FE+—H-PAEREEREGETIL - 55t
B ST AR Z B EREAVEEESREEN > hMERASRUSO —EEIIEEES
(EFHEEIIEEHE H—E TEEEE, ) - BEEEeT ZEERGREHESNEMEE DRI E
FOEH o A CRE D REe L EM S SR R S8 T LA BE A AR A -

AFRETYHEEACARN - SERESIEER T X GEERAS (8 TETF, ) !

1. iShares ZHHTEIBUF{HEZR ETF ( " FEBIFFEFETF, ) &

2. iShares R P EIBCRIESRA THEIFETE (" BORMEIRITEZR ETF, ) -
ETF RiEHtfE8EOR 25 - AR ARV EE G 2 A BN BB B AT HAL
PAE A A FT BT HIREATE TR T T 5 - M R 2Bl o ps o] EL R R A e I B ]
FGHA > DRI ERREEREER R EE RS BT R - A M EZE TN E
AR ATE H B e L A B AL

BIRBEEER R T ERERB T HEEENEREE - GEEEEE 2 EE#aAVEE
Al e

EHRE
AR 0 B R IR TR FIRIRR 2 RS A R BRI B S I, -

e

fERU TR R LB PR AR AR TS ~ TG0 B 8P ET R 2 — a5 - R BN EE A
(RHBHEAL) - BEEEEFN RS ZIEE WA ARHEBHE &R -

TR R R FIEIE HARE A& (RS -
fE R & 2 B IR R R IR (S et 3B o UE s S g SR et R B e B P A A S B AT oA -
BB RN

BN AR E L > sl ZEE SRR 2B AR - 8RS ZRE HE R iR R
PrEE FIRIBE S 2 AT LR TR R R IR o P 2 1 el g

B B AL FE R AT R B B I A BE S B 73R, -



2

BIRBEE S EREREREE/D 90% > DIEEHE AR - 18 B s R E AR e BN 256
75 o IHBAERR AR ENEE A E AR RN E R HARETHE - B AR
MBS ~ FRIHE &4 ~ RS RJE - BTSN RIBIINE Ly ~ = > DURSE S
FIEEEY) > (FIEET TR - 5 8E e i HIENFIR T AR 2 R TAE T - FiieEfa 8
B HI0TA TR E RIS F 8 A i R T B e R A/ FEAY 50% - SiE8die R RIAN IR
— B2 BeE S ABE IR -

FEEEIE RN - BE AR T2 AR E Rl 5io8 R SR TR -

TR ER LR - BE AN RSB AASRURA AERT - e HR R
FE R Rl i > DU REE B S 2 e AT -

BB REERE

BB ECEA N E B & 2 A REEIRE] > ARFERITN A ER Z MR — (RERE
—HREFRBRT R RERFIZME) - THESEBE A 1] URE R B H#{EAY 30%&L &R
[F—HEEATHYBUR M A GG DS BE S AT LR T B &R RV 6 (& F# THERA
AYBUR At A FE 525 -

BRI AR

" RIS ) B (AR RORES - N RS N RE R AR A R B e R - B b
R T A SRR AR Bl & 2 el & - SRR ARIEM RIS E S 5 B S g A GF A
FrAHEE TR BN 2565 - R AT RERFA AR UONZ 5855 - b s BRG R E B e B B
A -

PLE RIS - BE SR B RR R RS - N A R = AR 2 58 &
DIBeEH S E I TIE0 T F RE AR AR R B ple 367 - BB SRR A A EH A
REEE - IS AR R AR N 25857 -

SEE BRI

e THERL ) B (SRR - ERESE R E N AR R B a5 o BELE B R RN A
BEE BT i EEEARZAHE] -

FERHE

TEEUE —IRNRR ERITE By FR Z Eam e et 3 - e BE ey —(HERIEAS - FEE SR
HILBHEEZ R ATRE R B G RA ~ BEME - R ES bR BE A G B B 2P
FE - MARTAE - FIa - SR e sE NP B B il H et R 7 Z BE 7 Z VA IR M R B
R RSP L -

TR B AR M B R SRS L PR A58 R B SRR A AR O IBHERR 22 - T IBHERRE | 5182 R
SRERAES L BRI

FEEREF TS

R {EZF TS = (@54 A © (VR A RSITRERSR TRIEZR 155 - HIRRE R (F Bl
BHEALETS ¢ (VB TEEEGREN G EZTE - HUBIREE MEAREE R



3

B8 (B ARIRITRVERSR TN G - HLI R R b A& & BSR4
i > TGN B TSR A R K i B DR R TR E R 5 R S T a1 -

RITHIEZ TS EA TS T EML - I HEA L T b & A5 - HodoRE sy B A
RZGEFETR S BT ET AR SRR - FIOEIRTT - 850 H -~ el
&)~ PRl A E] S IEE i (SRS FORIREER) - & MREGEA/NY SRR - JE
BRSNS E R - GRBGE R AT -

FE BRI T 5 DR R AZFRA T oy B 7S R0 © (D ARERTT S THYSRIT R (i)
H A B S THY PR BURF (2 (i) FBORTESRTT (EREEISBHSEERTT ~ th B O ISR TR o
BURSEREIRT) STHIBCRIEIRITEZ: (V)RS - BIERSRIR T2 IR IR T i
TR (VIERRE R TR IR R R SR 005 - BFRRSR (R - MIIRE S - ISR R
ANEIEZR (V) EAMERHIESR KSR - BN A T B S TR S BUR (R ~ SN E
B THYSNE (27 ~ EAE IR RAZ e iiiee 275 -

PRl R B CEBM B #17PEBUFES > T REZTS EUER TEE, - 5
SHH G REEE A B EN B - NIEEEESI NS REZ 2 - ERTHEESRT
55 EHIE S TR AR R A R 140,000 (F7T > (SE(E M5 25% - £ FHSGHTA
Rffzrh > BEAVEIR S8R - HREioK PR -

BURMESRITRZF R MESRTT (ERER SRR T ~ th B ISR T A0 P R S S R 5 T )
17 BRI TREIIN MR E B S & B IR MR E N SR Il H A

EBFEZFEIL B RN P RRT R E S5

27 s T RS P R ME R 5 0 B 2 B ERAT R FE e (S e ( F R EISMESL 5
L)~ PREESER - ERERRT - BB KERATARATE R EH TR P RER LG
REB-CFETARE) - BEENPENR I mERTEIGAEA ( TEFE, ) -

iz P E R R MR AR AR BIRTRVE - s SR ARRBI A g A RHERT > EfE (HA
PRIS) -

o ARSITREZT—LHEANH P -HELHE (WS ER EF TS A LB e FEE
iTE) (PEARIRIT<[2017]5 1 58)

o ANERSRFT EBEEN T —tHE A HEHAY (T E2E ) JLrmRIMNE
FEAFFRFESGE S+ &

o HEHE FMMHY AR -

RIS EERTERENE - aEREIMyEE @B fzrmEitms s (NI, ) KEET
SR T R (2 TS UE Y (7 » JLR T R PR

FRALEE T GESREIMEEE AL (T EINES 5 /03N RIRTTEE AT Y AR E & &
sCREE AR A RSRTTHIER AL

E

il



4

LS PRIR BRI » 558 SR BT R ARSI SE RN (AR s TR P 4
4) > METE A RS TRIIRISNLE I (E AR B B R LSRR ) i
ERANES - SEREMEEE E BT A DR TR RS RN AR B -
TR R AR -

BRI R AR RN TSR TR TS

PRI ARSBITIN —E—"FH T UHESE R (PEARSRITAE[2016]5 3 58) - 535k
I EE A PEERTHER TS ( TNEREEARE ) ) - AETTENER
(BPANRSRT RANVEF ) MRy AR KRB o 3Z FEMA AR BT REARHEET - IEfE
(EARRFY) -

o ANREHRT LBHREN T FOH S HEHBFHA RIMEBIEE A& RITHIE
G M EEE A

o IMERNEAELA T EHBELE (BZSNEEE BRI MBI EE R E
ST EZF AR NEE B R EALD & K&

o ARHE R HIL A 2 AL A -

FRIZ TP EIHERIT R - B E R PR TR (E 2 SR MR I & r R IR NG A
BT - SEARENARRRARE R ARER A - HIHEHE RS -

FEERIESTH - SHMEEE (P EIEIFEZ: ETF sUBCRMSRIT(RZ: ETF) AR ARHE
BOMEEARBEATE - AR ETEIRITRIER TG ETRE - D ESTH » HiEHR
B &SI BINMIEDL - B A RBNINEESRIELE] ( T EHIEE, ) BB E
A PR ARV EREEE IR R A —2 > BT REA a4 10% -

TR KE
BIEEGRENINTA T B RS R IE F4E 0] 22 2 & 5 & FERN) 50% -
RXBX 5

EEH AR RMERIEESEHEZ s B e SUE T\ S E A S ATE B H AR S R3S
R o BRI 2 I E BN BORIN S a2 B AR A N Z iR ERRET - s F U5 TTH]
HELT o BT RS BE AR LR R S8 S B E A DT ek BB A N2 A -

g
&

TR SN - BEARRIESEE S (BAafER A MR s/ i RERTSEESP#T
HIFHZF L AR TRISERATAE



5

ISHARES ZHEFEBUFEZ: ETF /148

EEBH

TRIGTEBUFES ETF EEER ZME - EHEERE 2 —HRE -

a8 B BT R R (R
EHEM 2 ——FE=H =
RorRE R E - 78 (HE T IUE=H=1+—H)

EREE , _ -
AL RS 188,915.4 (7T (M Z PHESH=
E
SR AR

— SRS - AT BRI - LU TR

B R EAE o FBEHE B ARKEHE -

EriHE (EABHT)

SECAERHSAH

Erix B

B BBRCHT- FAR

09829-F= it

A5k 02829-# T iERE
82829- A (R fiEIE
ZZhE B (- U- S5 T
Rt s 2R P R R - A T A
ZZRA TP (- R- A R
HK0000782869-% Tl
Bl Cs eyt HK0000782851-# i
HK0000782877- A [ #&fEi=
EFEEEAHE 10 EE B AL (ZAERE)
BN NG
FEIr-FEIoiERE
REGEH - TR
N N REEHERE
FYPE—R > HEHEARERAE CBENESEAR SNAR+T—
SRS B/+ZR) (WH) - SIRALDEERZ(T > IRe] LB i

B DURGRIASZS > BEEARIERE - FrAAas B g
HLERE SR (AR SHEM DR -

HEEMUBE (ERR2H

#pE) 35,000 [ BT

WEe TRIERFRR P RFIE (BBRFE)

EHE BHEIRZBEHMEFT 0.18%

RERORES BAREHBE R (B2 R M E R, —




&)
MBUESEH +—_H=+—H
44t www.blackrock.com/hk

* B RS ETF (AR A ABFELIE > rafe B BRI RS (ARE) SHERY
ST o NIt > B BRArRFAE AR RIER A R IRIE AN R R TT ~ SRoTsdE M HAL S ¥ ATE
AHVE R o ERRAE S B RTA A\ RS ER AR IR -

REEHE

FEIEFEZ: ETF Z8&& HIR e Bth RS A S B S 2 At B 2L B S B = ey o B BURF (R TR 3R
BIRH PR 2 1A B o WA PR BB E 7R ETF KR IEE HER -

FE RS

RERHEE AR > TEBIF(ES ETF TEEARRREMRIEE TS - AR E s
FACE BB BLE TR fE B e AR Z M sl & (] LR Re e &) -

FEIBFEZ: ETF & EZLER AV BEET ~ LARBSHERGER - BN > WHEIA
R B IE IR s s PRIBUR (B2 (T PEIBUEEZR ) o TEIBISEZ: ETF ARE& AT A
RAPAEEF AN T EIBUFES: > DUHAIEA B NAA REEHE AN M - A E
B SRHERAY TEBUFFEZ: ETF EIRHAE AT - &% 100%HYE 7 F#ER & - EEEE
75 - HNABHEEE A & T RBUF RS - S FAEFW AR B E ERFRAVEE - T EIBUF(E
ZFHIAT AR PRI - EERRRIIERE LG T AT ER GG T AL -

T BB (E 2R A AR S N B (7Y B (DR £ 2 AR (25 i e T BRT TR (o L %]
FER AR 100% - FEBUFEZ: ETF JRA] (RSN R A AR K, sir A REAR B A /st
Ay ATk - ARSI A A BRI B R B A {EHY 30% -

HEFEAA R 30% A E N E s THIBUN M AR ¢ i T EEUFES: ETF ALRATH
BERE R 6 (84 RS THERANBUT RHAL A GG S -

FREIEFEZF ETF Rl & RNEE A ERA PEBUFES: ETF EEIHE HE 2 M EH
H > SfESEERIEEEEZE G - HEHE S - RSN - Bt EE EIINES
&~ 1] DU R R EEEY) (BEERTISLIE)  FIER R AR - PRBUFES: ETF
AEE R TAE TRIEIRER AR - fifee TRIBUF (RS ETF B0TA TR R R IEFEA i
P EREUTET ETF BEFER 50% o TEBUFES: ETF Al RERENMSIMERMITAETE © 5
BEANSMOTAETRINS » 8EAXH#AZH > ERASNEE S EE R EES - HERRE
SEEY - BN > PEEUFEZR ETF AR IR EERERHE - &R & ZE ETF . fEHAfE
EHANEHRAENR (ARERRPEEERR - BRI & SBhZIENFGEE RS
NHIR Rl > T T o PEIBUFES: ETF 52 il & EF#ERY 10% » SEER—&ell B
FER G BT EIBIEEESETE] > USSR Gl SORGE g3l TRy ETR > GfEHEEA ~ (£
BB R\ s A S =5 B Y ETF - BEABERZE ETF SUREESTFRISE 7.11 = - 55
7A1A ERER 7.11B B2 QA S K25 RIS 7.11 &~ 55 7.11A BERGE 7.11B ERUCHVERICERT
H . -



7

AP EBUNEZ: ETF ol E(Ta2 @ AR A 50%H8sEH A 5 » B A\ TP EBUNEZ
ETF AR E RS A GERBEREEFHEN =02 — - B AT IR EIE HEE IR - AREZHY
S5 E2EIR - TERRMER S 6 -

TE R B A B —8RSY > PEIBURFREZR ETF LA E/D Rfir fE HEE 7R (B (E 100%H 3R 5 K 54
FEREARIT G - B sl H PAMEEHE > WhEFEA (REARA - REASRAE - sih#Z A%
A~ REASRFESEENARKIAREN) RE - BEAERZH - Bt AEHEE BTC KHA
% WFEE BTC #—PHE TRIRSHEA » DrRE hEIBUFES: ETF ﬁﬁ%ﬂiéﬁ%‘%ﬁhﬁx%
ARAFMETIEA G - ARG A IRE EtARNEENZREARA - B AR R (TEE
20 TERASEHE ) 8N T EREABPERR ) MR- TRERRER S -

BN S H T ETEE - FHIMEAIRGE T M A EE N BREERE EEF EERY
100% > EEAFHER A H T ZRESMEM an - HEMAREER S H T+2 5RFIEHIMEM S -
LAt e s (B {H Y28 -

TEIBFES ETE AaltHE  FRE A e A 5 AT B el an o FTUSC e 5
TR LA S S TR S TSI gk — RS, —ERpTEREIRUE -

~FRIFTER BB RHRAE A AT S 5 i s DA BB A h (RURDUE ) #5285 -

fig PEIBFRZF ETF ETREZRENR S - FrAEERE (IR EE R AR B E K SLaTHY
#HEN > FRZMNTEEAN « SErEHAE AR SIS R % F 5 S AT f ks < G2
R TE S B LR e TR S 1% ) MERRAE T T EIBUR(RZ: ETF » RSB A SR RHHYRCART 55
A ASUE R AKIE -

PRI - B R AEAE TR - B S TR ~ SR P S e g o AR
- E2E T EEANER, 8N T ERER S, =

PR ESCATalsh - TEIBURF RS ETF BEEATE () &R }Jﬁﬂa S(il) HEATEATEHE a5 ~
[HIREAL Z SREMIFURPSN 5 - HEHE AT RIETHRER S » HESFLEGEE e (NFE)
PUR AT —(E A R BB A FA A S HiEa -

CEEVNDINS L%D&é%é’] [BOLT > ERERYEAE S E A B AR B RS B 2R AR

=
TR TR SR © 52 R BB RIS & T H R S P R AR R B A 38 - HELE B FE55
B@%@?E%&Eﬁﬁ{étb%ﬁiﬂﬁﬂ

BB KEERE

TEBFES ETF HERENAEEZ R — (AEEFEEEMIMZRERGZME) &R
BRI -

BT

RENE st SPREIEIRERE Y g %‘ Eﬂ%ﬁ%ﬁ%ﬁﬁzé@%@ﬁﬁé o DI E Ry - HN -E——F=H_+
—HEL - EEHEAE BT NFE A 1 /\H - EiEfE#U5H FTSE International Limited 475K
BT o FEEEEEDIN R HE MR - B AR ERE A LRI A e S fe ROt -



8

APHEECE T ENERRE > BTN TN REEHENE SBUFES - BEEE A8
EERES - #EES - FHBUFESS - S#TIRER 30 FAVEFLUN_EENE—H —HA#ET
e -

BRI TR EUK ~ B R s [E H % B LB R HAM BB H S s www. ftserussell.com (148
UEAR LSRG ) TR

SRR RS By CRICNL -
EBOTA

AR B R E AR T SR TRV AT M A RS HE B2 H 20 /—FRIE R BUF RS - &
REFTRIE - () SN F 2T —H—H ZAE i Es - AR 1,000 (85T - DU(i) g =%
CEFE A HEZEETTHIES - AR 350 BT - MEEREINE - M EH#THE 30 £ L
FITARIEZF A CLFRAE R RN -

sTEHA

s HEE - 2BNEREE - ERENTTERS - SEEM TS ERIEHEIIRE » AR E
TR P RS - & REI R RT— REYUL T -

RElHR ) e R YOI B R P R T3 - 4RIl B AR E ST IR B 7 B
B - BB FEEIIRAINER K ERED) Zliiﬁ?“ﬁ( SRR BESTAE S H PR e BERVERE
Wiz 2"[Eliﬁ?ﬂ%ﬁﬁ*“%E’Jﬁﬂ%ﬂﬁ?@*ﬁiﬂﬁﬁﬂﬁﬁm

LBk & seye Vs

SHOIEE - (GHwiER + SIeIEAUED) x PR EZmE

HIREE - [ GUPRER + IIRIES AR ) x GRYIRERERE - A0 ]
+ SRR+ Ae(3K + A

R (%) T [ (BPREEZ TIEE) -1 x 100

W R

WA NRERIT A MHIEE S Ry I (TR » 2 RERSRENEEEEZHER
HEIARETE -

EH

HH- —EAxE—EEH -

TH-FH&ERE - Mz A hREEEANIEZA hEE—EEH - MIRZ ARk —EEHEE -
EH

it

=EA - TE AR SRR EXFEE HH T ER ) - BFENTEEEE H A E TS EHELS
o


http://www.ftserussell.com/

9

1B BT R

BB EH R —(EE% g B —x -
NS ES

LA WAy B0 BT R AT S TR A - BR S BHy H A B SN SR G I B T [ R AR Ak

www.ftserussell.com/\ i ©

ek U= L

TEIEF RS ETF i EE A BER S - PEIBUF (R ETF B{HZEEs= 5 EE (London Stock
Exchange Group) A& HEE M (4ifE "LSE FE, ) WMEMEE - WI2HZHRE - 32
T > PHEEEHERS -

& R TP R (2 f 5 B P Y B A RER B BR i AL e fE B AERE LSE SEE A FIFTA © FTSE® KR
LSE fEEIAFIRIRIE > i RV HAL LSE SEEIA SEIESIME MEH - AEE%EUIH FTSE Fixed
Income, LLC siHEEAF] ~ EEER A S FHE - LSE EEAGR()FER ~ (RIS
TEBEY RS Mt & B s PEIBUF (FRZ: ETF M¥HER A LAEEMRE - LSE EEA gL
FEIBUF (2 ETF EGHISER SUE B AR R 8y H AV 2 E R F s ~ TR - PRagslipRt -

TEHETH]

BTG RET IR IR —E 4/ \H—Hbt - EEEM—J5ES— &t b+ EHE
FeEEES A o 5T ATk N n AR AT m] A sk T AR AL -

TTIRBUR

FEIEUSES: ETE BRI W AFOBRTEIOR (A1F ) ZIFEEREHEAREE B L ERETIR T
(WFE) BENSERLR /SNAKT—H/+ZHA%2k > 7IREIRBE « IREEE MR H 2B
% iShares Z7hE4E4HE (www.blackrock.com/hk) /M > A FREERFE IR © 73R DEEARSZ (T
IRE[DLERE PREEAR - DRI AT - HEEARIEAE - EHE A E R E AR EIRREEARE
HAIRIVEEES T IRESR - A S it - WA EE SN/ D —(E B @A -

FRHEEA {8 H AL EEM IRV E R (RITE (1) AT RN (i) BB &
#) HEEHE AR - EEN2EHE T EEER ) DUBEE B8 - AeRARAAEER2E
iShares ZZHAGHEFTERAEAYER} - TEIBUEZ: ETF BIR A BT ER (ANRE) U
IR i FE SRR AUA R EEEE A BAETEE -

At
AT EIER (% ETF (B HEEFEAW) 2 HMEK > 7% iShares % 484k

(www.blackrock.com/hk) - #&&E R 2R "4 FER  DIERE Z:51E - S BUFrA A JEERZ
% iShares ZHE4EHEFTER it 2 &l -



http://www.ftserussell.com/

10

ISHARES ZZREja A H EBCR SR TE2F ETF 48

EEBH

NF%J5 iShares BURMSRITES R ETF FEE R 2 » [EBLIEE £ — (R -

a8 S EBERMESRTRZR 6 {8 H -3 158 (HEHEHA)
R EM - 2B A 2N E
porsEEE - 78 (RE_ZEIUE=H=+—H)

EREER B
{ELEEH © ARH 83,190.5 (Bt (HE —ZE_IFE=H=+—
H)
R EH - NRK
BN g A S8 BIESTE AR RIS o DU RS
SRERCRA f?g;iﬁggg fﬁgﬁiﬁ%ﬁéﬁ&;a)\%ﬁ%ﬁéﬁ% R PR
LT B (BAB3AT) —E-F+HZ+—H
ARG HABBACAT— TR
09125-2 1 HERE
B A5k 03125 T iERE
83125- N\ R fiEf=
LRSI IHPOR-U — EoTiERE
Rt s ZERENG HABGR- A TR
ZRESE HABGR-R — AR
HK0000786761— 25 il
Erllesepaining HK0000786753— & TiEE
HK0000786779— A i
SFEHEEAHE 10 B (SiEE)
B N
ETC - EIiERE
REGE% HIT — ATUERE
ANRE — NRWEHER
FPE—R > HEEAEAE CBENEERA SNAK—
SRS B/ +ZH) (WH)  FIROTLURERZA > IR LERE LR

B DURAEASZS - dEEAREIRE - PR BALEIL
AT (AR sHEIIR - *

HFEEMLEE (ERNSHEE

o) 35,000 {[&l g B Az

WeEe TR IR NFERFIE (FARED

EHE HEtBE <z &EEHEEFF 0.2%

BB AARRMEHEHERNS (GE2RE U R I T &R, —




11

&)
MBUESEH +—_H=+—H
44t www.blackrock.com/hk

BORMESRTTRZ: ETF BUASBRURA ABH IR  ArAe B EREDERER (ARH) HE
A5k » NI - B BT RFA N AR R IE R AR R e AN RIS IR R8T ~ SSTsE M H M &R
FELERVE I RS - R e BT AR H A AR IRk

REEHE

BURMESRI TH7: ETF Z & HAR R IR IR E F S B s Z mi B AL B S B (B s T BUBUR TSR T (R 2%
6 flil H -3 SFf5B)RIAIEE HEL Z e &A1 - WA REEURIERT TR ETF Rz s BT -

FE RS

FERHICE HRE > BURMESRTT(RZ: ETF LEBRA B ARME AR - BAREHBRE TS
W RAEAE I E N PR R RS AR G s (T E RS E) -

BURMESRIT 2% ETF B EZAENHEIRBE S IRIT ~ tPEIE S R R A0 B 3R 1T 3%
T DARMGSHERGER > WAEP RN E S EFNEEES ( TBORMIERTEZR, ) - Bt
IR R 6 (A E 3 4 - WA AREBE RN IEE 2R - BORMSRTEZF "TRE G AR AR AW
AEBEE BN HIBORMESR T 55 - DU R S8 MU RIS HERV BRI ARE 27 - Aiie 2B E
AR FER A BIBERMSR T2 ETF EHERE HIE - &2 100%8Y8E ZSHEFR il & FEUR MR T
55 o FNEEEEBIE RS ECRMEIR T(H - 8% FEFWASGRIF B IR E SRR ATAIE - BURME
STV ET AR BB T ~ IR SR S R T A P EIEH C3RIT - HE S gfE
TG T A+RIERIG T AL -

BURMESRTT (R 27 B9 2 (iR 1 223 8 (25 il i T BRI T M (B e 0L - e m] B R I EAY
100% - BURMESRTTEZ: ETF JRA] {6 AN & A AR K S0 I TR AR AN B i e s e EAth 5
V% o SN IR A AR IR R B A EHY 30% -

HEFEAAREE 30%nKEE N FE—tEdf THIBUR R M AR © BRI TE: ETF al5iHT
AREREN D 6 {HA F S TR HIBUR fe M A HEE 5% -

BERMSRTEZ: ETF R ERNEEAMEHAPBORIER TS ETF BZEHRE R AMRE
HH - EEBLEHEEAER e &4 ~ 5EIE S - MIEGLUIIRERITNE - B G RIalisN e
a1 DR RE KRS EEY) (BEENTSLE) - (FIREM EETAR - BURMEIRITES
ETF ol &&E R emtTE TRUMFEIEEITAR - Aee BORMESRTTEZ: ETF BYNTA T AR ARYE 54
AeTEEBURIEIR T2 ETF BASHERY 50% - BURMSRITHEZ: ETF A& REANISS MR T4
TH - $REASMITETENS » BEAFAZH - ERNINEEIH SRR R EERS - B
ERREFEEY © 5 > BERMEIRITES: ETF NI EEKESZ HY > KER —EHZE
ETF - #EAEEEAETRSENR (BIEEARNEEFER - AT & > S AIERT
AR NHRERZEE - J7aET - BURMESR T2 ETF &ZrliHEEFER 10% > %
BN — &R B /e BT EEIEE BT > DRGSR Gl T BORGE  G el Y ETR > &
FEEREHEA ~ (TR EVEE SR AN LSS =5 Y ETF - Bl AR ZE ETF SLAREST
RIS 7.11 = ~ 58 7.11A ZE N 7.11B =2 HIYM S M2 5FRIEE 7.11 & ~ 55 7.11A =R 7.11B =
RUE SRR BT E I -



12

HEABORIESRI T ETF W TR EHEEHME SO%E’ﬂ%ﬁ%‘f%HﬁTC% BEE A TEBCRMEERTT
f&7x ETF RS EH SN EhEAREEFEN =72 — B A DI EE HEg 25 - AR
LIRS - SRR TEEERER S, -

TE R B A A —HRSY > BORMESRI TR ETF LA /D R fE HFE 7 (B E 100%HY3R 8 K~
BRIERR AR L - AR H DI EEHE - WHEFE A (REARA - RBEASAR - sil#Z A4
A~ REASRRFEPEENARKIAREN) RE - BEAERZH © FREAEHEE BTC KHA
% WEE BTC E—PHEEMREINEREAEA - DIUREBCRMERITEZF ETF FrlldiUsiEg R &
SRR L - ARG ASINE EESHEENZERAA - B ARRENVETEE -
Aok T EREREH , 8N TERABRERE ) MR TERER S, -

B — NS H T ETEE » FMIMERSHE T I anAEE TSRS LR E ERY
100% > EEAFHER A H T ZORESMEM L - BEMARLBEER S H T+2 (5R AT (TR MER A -
LAt e s (B {H Y28 -

BURMESRTTRZ: ETF AR[HE ~ FHEESE T iRE 5 A 5 AT I EER S i o BTy 3R
S A ET R E S TR S T8k — RIS, —ERRTEREIRE -

SFRIFTER BB RHRAE A AT P IR s AR BB A MG (RRURDLTE ) 28 -

HBURMESR TE7r ETF BEITREFENS - FrAEARIE: (FESIFRAE B R B R ZOR AUaT
AVEEN - ERSZA T EEA ~ R E M ARE A SEA AR S R % X AP St IR 2 &
B IR N ERE KRR % )RR TECRMSRITRZ: ETF » BB S A RV RCATR
s e AR BB ORI -

PRI - SR E R BEAE TR - B ST ~ SR SR R e g o AR
- E2E T EEANER, 8N T ERER S, =

PR ESCATash - BORMESRI T(H 25 ETF BRI TR () S RII AR - =ii) #7758 & R el = 5
W Bl A Sy B IR 5 3 s %E@AHE EFHERS  BERCR R E (7
B LR m—(E A A AR A NS HiE

BN BRI EEIEI T SRS EEBE H BRI & Rg B 5e R B A

"
TR TR SRS o 52 R SR RIS e 1 H R S P E AR E B A 38 7 - HELE B FE 55
TR R Al EEE A AHE] -

BB KEERE

BURMESRTTAEZF ETF HECEHNAER ZI R — (EfAEREMESZ BRI ZME) 2”&
fEEPRA -

BT

EUEIREU TR EIHRIGE > Bt EER R BIRIRNT > DU SR Rl - HRN - E - —FHH T
TN ﬁﬁ%%ﬁ%ﬁﬁ@ﬁﬁmaﬂ;ﬁﬁgg PUEEPUH =+ H - BBEE#UHFTSE International
Limited4mp3d F B3 - APEHEE AN RBETHE K IRE - B AR HBE A LB A 8 15
Baefts -

ETETREUE T ENIMEEE - WAIEHEISBISERTT » T EIRSE SR TAN P B SR T3 T B R



13

TRBORMESRTHEY - 2R&FIHNVRIEGIRE 6 MA 2 3 F - GERHPEIBECRMRTT AEE
Y > HEAEE GRS - RUSEOB ISR &t SRRV SR - AR R BRI 387 N EE
FIRITREE ~ RAZ% ~ PRI AT EESR » DR EERFE—H—HZRr# i ES: -

R WTHTREUKY: ~ ZABEFE Ry 28 77 A 25 B PR EE R HA B 2R S www. ftserussell.com ( HE4
UERACGE S ) I (HRIEE

RRUTA

BT R Ry B R E A AR T B S TRV R A LA REGE HERIBORMESRIT R - BIIR A 6 (MHZE 3
o RS TR B AR 150 ot (HREERHH 2R 1 EAERNS ) AR 50 Ex ( #it
JFREBHA VR EER 1 ENEZFNS) - AEEEREMABURIERI TSRS H 2R 1 FhE R ME
77 > LURJFEIA RV EER 1 FERE BREFMEEESF o

sTEHA

AR EE -2 BT EREE - ERENITEHRIN - SHEE TS ERIEEENEE  aFEi
HEpE P ES » B RE T (ERERT— KAV -

BT T R R S T B R R BT 15« SIET By S LA M 3 R T 55 b
B - WS AL 2 R S ) - AR ST - TR LR H B R A
e - RIS 55 PR O BT (e ST T LI -

B e =y

B - (HTOIERS + BOIRESAIE) x B0 R

R IE L GHIR(ERS + BIRRESRIE) x (ORISR - A4S0 |
+ EE LT + A e+ S

HE[ElHR (%) - [ (HIR(EE WIPIEE) —1] x 100

B S R

W te B RSRIT AR & RN R I E TR E - AR AR e SRR S
HEZREHAETE -

G
HH-—(EA Rk EE -
R E— [ ESEE > Nl H O e B IR B DR —(EE ) IR e — S D4 -

BH

s

=EH - MEH RS R E S EE A T ER - BFENTENE S HE G T A
Eoo


http://www.ftserussell.com/

14
feS o BT R
BB REHE A H Ve — 822 Ui H s — 2 -
EAth &=t

FLUE 5 By B SR BRI A o BR TS Bny Hqth B SEON BN & A 8 T e R AR Ak

www.ftserussell.com/ M °

ek SO G il

BURMSRIT(RZ: ETF B EE AR - BORMSRT(H5F ETF BHZEET X AFr%E (London
Stock Exchange Group) AaE| R HEE M (4 "LSE £E , ) WMEMEE - WA ZHIR
B AUET ~ G -

P EBECR MR TET 6 {#H-3 FIEE T HIATA AR A S BHIAERE LSE SEE AT
H - FTSE® RyfHH LSE SEA SRR » M FR{ETHAL LSE SEE A SEIEGIE TEM - ZABEEE
J5Hi FTSE Fixed Income, LLC siHEHE A E] ~ B SR EFBH A ETH - LSE EEAEH ()
F ~ HCREE R ZE B E B (L 25 3 e(b) i &R E BURMESR THZ: ETF MMM A& B ETHE
f - LSE SEEA FLBERIERITRS: ETF BISAVEREE A AR B BV 2 B E M F
f ~ TEON > PRegiEdpRat -

{EEETH]

BTG RET MR —E 4/ \H—Hbt - EEEM—J5ES— &t b+ EHE
JeE SR © BT AT fohaR N mIARER AT 1] Ak Moak T AR AL -

TTIRBUR

BUERMESRTTES ETF B UL ASOBRTEIIM (4175 ) Z 38 B EE AIEEE L ER S IR
(E) BENSFERR /SNAKtT—RH/+ZA%K > FIREIRBE - FIkeRENERE H ZaFER
% iShares Z#hE4gHE (www.blackrock.com/hk) Afffi » MR PREERFEETIR © IR IEE AR L]
INEIDLERE FIREEAR - LRI AT HEEARIERE - B A AR E AR EIRREEARE
Hor RINE BT IRBOR - A S HUE - WARREE S A/ D —(E A iyELma -

TR EA {8 H S EEM IRV E R (RITE (1) AT AR (i) BB &
#) HEEHEARI - EENA2E @ EER ) DUERE L - RERUFAAEER2S
iShares ZZHEAEHEFTFRHLVER] - BORMESRITES: ETF VAR DA ER (AR UL
HUrR » s SRR R YA ERE RS R ETES -

At
AMBRIEIRITES ETF (RAEEHEEFEHAY) 2 K&k > 2% iShares 24 M4t

(www.blackrock.com/hk) - f#&E RS0 T4 FER ) DUERE SHEE - Fe B A A EEHZ
%% iShares ZEAGHL PRt 2 &R} -


http://www.ftserussell.com/

15

ax SR (—FhE)
BRI S

TR ZIEH T R i MR E N BB MR B G B 2 & 2 J57k - 8%
B RSN > NEMEEEEET L2 0R Z FsE o - HASEEE I ] BB EE S
W RS EE HRAY - 2 BT IR 1] DI A BHIR P B P IR P R B AR B -

FBHEE RS IMER BB E AR 2 & # -

AEEE—BEE - 2GR AR - WERUEESS [ (G522 658 - " XM ETRE
" (ZFmE) | —EiAES EeEE Ak -

SHG RN R S AL

RS BRG] B RTE B R e A e AT - 1RBE e T RS BARESIe s T2 55
7 o TS ERE 7 A B (R S | R EA S HREE P ZARPAEE M S H L/ D —(E 55 B 8
s —EFFE R (EAREEHE RS EXHE - BEEATINS BRI g R &
FEACHSE = iR 2 EEOK - AR IEHE TR F 2 & PRV FATIR - SEEE s s g e 2
R PE E BRI R U - TSI E A » £ & A RS S O (R 2 B SR R A
AR HAEHE A AAREEHEUEREEEASZEF - BEE ARG AR TR a2
BAZE 7R e (R B E AR R E R P e 2 B I B B A s s Bk > s 2 (R e s =5 1Rt 2
FAEOK o [N - EREAREE AT REERS BRI T A B

W

Tt 2 BB g HE Y [ iShares ZHE T EIEUMEZ: ETF/ 144, K " iShares ZAhE %G HA S BIEL
RIUEIRITES ETREH ) - WEEQEREE i/ D —(E B B Heis i —(E R A B B B (ER

TEEHCRMEE) -

BEARREZH - 18 2SR o] LI DI S M B - BB BB RS | R (E 52281
NMEFENEFE RS E E R D — ([ E A B H A B FREER e 2 E - BEART
AHEMRIZ (SRt UB R AU SRR 25N IR HORAERRIR ¥k 2 B e s TR - IRETE
SRR s s ZHEA -

EERASARES > ARt s EH AR B B AV G I (R -

ZPREY Bt EE B a5 E > BB EHEANEREEZLLT (a) ~ (b) 2 () (B
—IH (REPEMERAREZEE) - fEREE A GRS T B R D —(E FF R
WHZEEEN GEEEE RSO HADEREREL) ¢

(a) fEREEZNE S2HEFMARERABSELEE e RiA A S B HFE T 285
S E T EATREN A R e 23R e (3R Ry R0 MHE PR e sy B 3R
A o IR R R > EREAAESZIHE R e 8 (MUIEEERR ) 200
TSBEEIR o MBS R e R BB N ZER ek - AVEE AT E
REEE ZVEME - SURRESERB AR AR 230 &

(b) (HEEEAGA] - (FRHKMSBEESREHE NAR A FE T EE (EsHEtEME) IiHER
R E R 2 BEE 2 R0 - BN EAARR S ARRE e e 28 - EE
NAERVE () a8k R DR R S HME MRS 2 Z M AR B A s A - UL



16

SNERIE RAIA R 2 E Bt e (b) (BRSBTS E AR E Z B - LA
2 BLEE TR P f 2AH E  RU A R R T S B R o T A E T AT (6 (A B B &
MIEE AR B IR R R st BV E P EIRE N S0l T 2 EE (B EEE
FHB AL AR A EE 2 AR E) 22 (05 ) 28 & 5

(c) (ERKIMSEEZEHE N ARESEIZTEINEEARER MSIE B NS EEE 2
B 2 R R0H

e (1) BEEAGE R R EE R A B 2 S e W B e ia s FA M Z e A« (i)
B AGHAAGERWEREREEE . (i) B AR BRI E S & SRR ERA
& (iv) NEEAZEHREELINZEN - BB s H s A gIRELNE AT (V) &
B\ CH R 2 PSS AL 2] 20 (vi) 28RS AR EEER S AE
BRI E I S -

B HALRIEAR S H 2 BT T > WEEARRTEINE T8 (WE) - (FERBIEKE
B E R -

— EER R BT - B RIS RS St R e R T A e R T2 B -
B

BB
fEEE VRSB DSBSV EER » MEFEAN GG T E 2 AL -
FRIZ M SRR TR R T AR R B AN e (S F R ) W7 IR (RIS [ AR 5 25 5
HAETT - MRS ES - P (GRS ARENEHEE 25 H Z MG ER LR - ZE B A #
BUFEM S ST > TP S ENER R (HERIEER) NEBERH®R IS H T
B o CERGSHEIITREIHEUEIE - Se5HSH T B RS, —ff - )

ERAIEAC 5 H 2 HRI R s - AR s H 2 B E R IRIER (5526 " iShares Z7RH 11 EIEL
JFEZ: ETF 9r4H K "iShares ZeREATIAT BBECRMSRITRI: ETF /M40 ) BEIEEERERES - AR
S BRI T — (5 5 H S SRR EIPAAIRTREE - ek H IR e s 2 AR A H -

PRI R oI IR S [ MER AR EE A G 2R Eet - BIfEEFRAREEARZERZ
ARSI > SRS RS S BRI i S T (LA AL BT -

BB a HEBU S S B T > A AT AT — H S AU 2 A e T 80 (M (A — 5 Bk
&2 A ES BRSSP XS B —HE) - BEAARERAEE#HeN EMbRE B ARSI
FHER U 2 BT TR A R 208 1T B s FR A IR O BOBUR B R BE ELRE R (s B 7y B B )
ZRER IR IEE S BRARAE A - ARG EHEERIER R Ll TRFeie ) AURERRAE - XHEM (A
A) A EE SR 2 2P SRR AR 2 B 25 () Al B R AR (5 56 A R Bk
BREFTA - AREEE2E T BT -

B RS TR BT B BEAL T A R AR B 52 (5 Z AR (g ~ B s Atsios > —
AT AREBA Z#TEN - ISR BEREEE LT -

4 (EFE AR TR RIE R S THE 4 M HRaOlR I - AV EEBIE A (SOEFAA) i
FEafi -



17
FAESEAZ &S

EG BRI PR ER RS ~ SRR - AR EUSLARTA A - AA g tEeE
firsgsE - BATRER (REAN) AIRAFRITAFFER T IEE RS2 iE e B AL 2 B acia A

(BIME—fostrA ) o HZIRPRER LGRS AR A AESE - 1IN EEAR
EE AR > RIBTRER ARG REA > FEPRGEE () FRAFSEESE S
EHA ZAEMHARELR - NP AEREASHAES RN 2 REE HhS KSR S G (R
TEMIME ) kPR EamEa A o

S BArRFA A Z R

HEEENRBOEZENT  BEANSHEEIRG > DIHECRARA B A SGra a8 e A e B
NEEELUTEN

. B N BT T AR B R BB & R BUE MRS TR X AP ZABISHE - R T - &
B AR R BEEEtASEEEBE S 2R - St BE S R A g2 E
HEHELE

. B AGE R T RE St e B B A A T P B TR B R G Z (R H At 2 58 4R
RN MEFEASSEBE SR R A RS Z I FE T ESEEL -

B — BB RSN MR A AR R - AT EORARE S AR A MRSt 2 E
BB o S A B AL BR AT - AL N EMUTMIIRAZ IS0 MRra SdA A Bz A+ > —F#8IR
BEEEEREEES R - )RR UEE TARRE R EEERETTAZAL > SR AEH
irFFA N F A AR -

HUHE S BT

EEE ARG B SOOI R RS A AT P RS (ERSRUBRER) AR
1 > (EEEAERURSER R AT R T AR » MEERASTIMEE ARG - AN (a) JE
RASEN CROSRRIR RS ) MM AR BE (R R IR (/A
(BB 5 A SR 5 2 B - R RAEAR ) oK (b) AR BV AR (K
Felite CELEEARIIE RAST % R SRR SRR Z (IR SSPIERR (550 A 2% R/

W Z W HEE R -

{4l ST U TR 8k & 2 Fh e R AL > S BlRg T p N HAL R IR E (GBI E & PIONZ 5 T
TEIL T B S R - (F5E NSRS F 5 P U Z (R T 55 R/ BR & > JESCE 2 B8 77
(AR - MAREE S BAES I EI AR FRER R - AR A AL 2 HEE AN SELHUN 5
SR A E B S ERE N AERT R SR - 1

. BN REFEA R, BUB P B R M 2B R U HCH R EE N - sEEESRE T B RE
% —His

. B A BAe BRI R 2 B85 (E et NtAUH Z B E A S BB AL S (T —FHUSIE
Bl R S AR B 2 BT EB I HE R S (A0F) (ZIEEIERE K iE2BEgRmE
A BUHUHE Hfet e A 2B EER ) - il EREEERE A EFERUHFTEEZ
R ~ BASO RS TE -



18

o (EREAR/EURE (RET RSO R 2 S B o RS T AR, —
i R

o HUMHSRACT e B M SR B/ B SRR -
R [l BT

W O] R 5 {2 m] 2 e o i P e — (R R SR AL 8 H s P — (A R S B B F E . (AR HSE
Y - SR ANMER S HIZIREFES BB R E5E AR O R eE g R AL - B8
AECE LI A RIS S » 558 Rl 7R e S ] FH B 2 2 BASE 73 e B UR A R 2 BRE 2R R =2
i CaJ A BEE (o] R SR 1T o 2 B8 s AR T B KT ) - Pt B R AR (S 56 A /=R
B BT - SESHSHE T B RS, 8-

REHA T ER A R O G B - DA 2B T ] [ B A SR E 5 - B
N TR BLEE 77 s — e & PR SR A R = T Rt Z MR HOR - MR IR v R e 3 2 3 e
FPRR o £ BLE855 s Bt e 2 L (8 [ R S R P R U > DRI O A B/ B A [ s
FOH - FeE B ERA RS RS m 2 BEERRE A - SHEE  EAEHE A N REERUEREAS
ZHEE > EEE ARG ARG T 720 (5 (T A 2 Bae o5 ps (m e B B SR e & P i e < B H
SCH AR S Bk > S M =5 IR 2 HER K » IO » (ERE AR B AN REMEIRS:
PSR RE A T A EE -

E IR 7 H 2 H g a R EE - et H 2 HE I IRE% (55205 [ iShares Z28H B
iR ETF 9148 ) K "iShares Zerifa M- BABCRIERTTES R ETF /44, ) BEEgEI s - A
FEBRFL TR T~ — {50 5 H E e HFa a1 - miibEI S - ARG ER LA R L (F E R
2 5 HEH ZAGERZ] -

fREURE ZIRE R T DUR e (DIEEEER) (B - IEEERy - S B A g i R 5 [ R H
PR AR o

W

PRI B S EE B AR 575 - EENAN R S B R r i B iR A U B F
% EEAEREZLLT (a) ~ (b) = () Eff—H (REPEMKRASHEIEE) %
fi/ V(i FH R B B FIE A A AL O ER MRS MRS AUERERIEL)

(a) IREFERES [EOREFEA A2 MRS R AR A R RS T 2587 (IR ey
RIEED MHERIR G BEHZ IR G0 - MERER) B B8 SEEE RIS I E TR
BRI EER (LUEREEOR) ZHESFIATEREA - SR AE IS D (iR E] H a5
SREROE (A0F)

(b)  FOREFEARSEEZEM (D HERARHFE T EEReTIEN (D) EEARHE
S BLETFP B 2 Ryt o PR [0 FR S5 T S P MRS a8 M T (S (B IR bR A Z RS (R Fe R 2
B R E IR T &E (28 AREEIRARRE I & A R B )
Z B R e 2 B BK

(c) EORIEFEA RS BLEEZRE S (A E T A Br A & R A R E AR e B 28 R A B R e T
SEEE B RSO -

fi e 2 B A e IS (T Z AR eR0H - AVE B i B 1R8I e Zst B E » iR
SRR ER R AT 2 -



19
CBICSEE PN = n A=t = s g
. M2 SRR IR (S S e
. EIHIE B FH SR A Rl < AR BB H R 5 R

. bt 2 (R S R e B [ B B A 2385 ERERE AR E AR R /s 2 LM ASE R
R R DABECRAS BRIME 0] FF 5 T 8 P R T B 2 s BR AT 2 3855 R AT

fEEHEE— et - AR E BN FERTHCH R =] -

FE g B K BUH < B B IR R B R Rfe B e B AR S B 2 B iFE - FH% 2/ R & PO
fir -

EHASG I FTERCRI PR E B GE R E R S B8 RIS B R E i < B (0F ) -
(3R AR e DS RBE BT R Z R ~ B R/ Sk H 8 ] > 28156 27 e FERNI [m (S 36 A\ 2d% (5
sEAZEOR AR B 2 B RS A e By« et NIRRT (R — &) BT
AR R TR G EEAN Ry kS BESEIEN 2B MRERH - 5 E M LI
PSR R B REFRA TG EFRAZZRIAT -

ZIRFY E A BT EEEEAVIEET A - (S E RN 0 R R &5 5 D 1 (R e | (Gt A R
ERSC (R r R e BGE  IR e e (2 BESRRRIERE ) BT > WS HEE RN HEE
ZHERE R EEEAGY > HER T IERE A S BSEIINZ SRITRE 52 ZETHEH
ARIZERE NEDR Z T AR E SR B WGz - BB NAERE (FRIREFES [ 9ARE) 28
Ao R RERT Z A2 (B EIIRIE R EE KX HE M) E 28R UM =5 -

fis jR A O B a5 2 A REGS R H

. & (0] R S o B R < A R A S (o] B8

. TR SN RS B Z SRR D - MRS EN S - AR B GRFRREE [ HEE 2 %
T A Z (S {ER R ] S tss © K

. ARG RAFRA N Z B A R E H B AR B 2 8PS B -

B3 A BB S (S A R R 3 GRS ) FeIS Bt e S hils s R & T2
BT -

PRIEME O] H B PR B 2 B L N ERE AR E B E B s 0] HH 55—t e Z 455 H A el
FETAT - SRR (] - o RS & b (e (o] R S R oS (38 5 B & - MBI E PP 2 B
BR L M SRR IR AT ACHE A (B A ] - A

. FEAR R PERIE BB HEE - 2RI AR 3 2 XS E AVIE IS A - mH— B S8 ARG
i ERE AR BUR G (R ORE

. EH AT RERE AR/ E0E P850 A 2 B e i U R E A

. EH ARG R 2 RIS A SR AAUS Z B E S R A A HUSHHE - 508
HETREITER (a) M2EREFRENEE A AR (SR 2 EIE R IR S - AR



20

FGHAL ZIEEER VIS ARES BB 2B TEZEE (0F) 1k (b) BEARR
B HAMEEE » %8R E N e RS N HUSFTEE TS ~ BT RETR © &

. FE O] R B AR R T B B R BB S AT 2 S B /R BT s A R -

B AR 2L R A2 M 0] A 5 P U (TR S P kTR 1 F] AR B AR 0
SRS e

B EEARAER - BUBERGEEN - el —S A REENEE Z R (BfEE
BBUEFE NS Z B N LBt A SIS ) (T - SR I NS EN BE A R0E
[EEHERREET— W H - FRIFE RS R BT TS E MU AR S G EME (PIINEES]) M
{SEAE b CHRF PR P SZ A B BTSRRI AS AIAT » AERZ IR0 I RS2 IRIN TR A e ERUE - (3K
JERRE > {ESZ S ] BT s A A 2 R R S i R e Tl i 255 LG IR U AT RE Y B S NERg f]

B\ B U [ U A Sy B T 3l T AT — H S AU 2 A2 58 P 8. (MR A (Rl 2 8155
FFEWHZ S BRI ) © 3058 FZA e s I R B 2 S B 25 e s EL R ST (AT ERA TR
i 0] B 35 1T R 2 BRRE o3 Z AL (R s B S ATIRR )

e SR RT3 1 4 BB T S A S o5 B 9K LA %
I AR AERHER PSS ARER AR EFHIR ARG (St rIEa
RUBS(TRIFERTEARRIE ) oI (e A SEEE A KR 0 o Pt RO A (E PR P
BUTFUCE: ~ ENTERR R AR (E T LA RARA I ~ Ul s s L B RTRATRPR » SRAEFS B Sy
Ut A3 TR B B R IR L 9T A 202 2 AT LTI DA » 9100
ARROE - AEHSImIFRCR U (T (E (TR Y R AR LI RRAT2 » /BER(
B 0 £ B S A L TR AL A (T

FE e R

EH AR HEEAR - 2 EEEIRR AT P ET 5 5 H B 0] 2 R 8 2 B B A SRR A S S
S TEBE S AR RAREHY 10% (Fet REFERTZEMESERL) - AREIRERZLEE
MTRTERZA S AR B ALE R S 2 2 E156 050 - (M RERES2 IR T Z AT T AR =]
ZHEBARAN T2 5 BIER (2S5t — P 2 FoCGRIR ) M7 T —Es 5 H I
[ R AT SR8 (BUfE B RS 5 N &S 2 g A ) BHILRE > B AT D
ERALZIEE - BEEFINRS HERZ e BT B IREAN Ry 1E - 155N > 3% ESCRTatasiEa i (E
A~ {832 75 H W 0] A AT 5k < BT R S i (AT Y54 5 2 H IR B 2 R AT - (i BRAran b
SRS EEIE ] - B AHNVARSE  CEEEO N - [RGB S B RS A SHA
R B M R A R (32 ESCRTal 2 AR ) R MEBS S H gl -

ERER S

PS5 T LR R S AR - AT R MERAE (EIEEE) M BREATHLY,
UGBTI S o AR R AERETAC 5 2 (R - SREEHA 5 (E AT sy 2 (o - B2
B A AN BRI — UV B R B - 17 BRI TS » A FTRb A Bk AT 5 5 R e
ZABTSLEL A AT HE T 5 » TR AR s K - (E TS S 22 IS B 4
BT AT -



21

R
B A L R B R ISR 2 (LR » RSt e e -

EHAERZHEEAN (AEBEEATEL NEaMSHEEE RN ) M AR ARTA AR ER]
g o BEIFEY TSR (R R S BT I A5 AR [ 8k b A B Z REA B/ SR S
(T ART R e e S [ ] 35 o] AT

. sar (RIEBEIERUCZ ) 25— bl AR TS IEAGE T R e Fe (A0A) BHER
ZATARTHAR 5 =

. sazr (HIEEBEEBCZ TR ) 26— EiimisEE 2 EIIRHBIEENE ZATTHIHE 5

. EH NS BERRTS ZIERGEE KU EF i (0F ) UG H G772 2B 2 EMH
fH] + B

. FAEEAENESEHE AT A ERHEAIEE SHEN SR BB AR BAIR A AN 215
T RYEREARF N BIEEEEN ZARE

o IEEULEYIUBRRORA R AN (T 5

. N ESEBE S B A FEH IR 2T AR - s A R Z (R R 27 s At
BERERPEREMERNEREASHE - AR IERE -

BN E SRR BRSO  HE 2 FIIRGEEARET - R 8355 A B R e B R AHY
R ENERTR - BRI R SR 2 REA] SRR S (T r R e T (e 5

FEEACESE T - B A SRR (s 355 IR ] EH 355 e/ SR 3 S (S (AT i B e o 1T A R B
I FFA NRIEVEMES « RAKE A SRR -

B RRIEI S T R B MRS (@) RS  S RRE SR %
(b) (i) BELEHERRIREL VLT FEIER (i) IEEEA T R RO I S DAL
wF—EER R B -

BINFEEH R e SR ] ( EAGEERE] ) 2 e g s s s - BE AR Z B E
B4 5 RSB AR BB BN - (R (AT (0] ST 2 IR A S HY (= s S [ A P 2 IR A

HHEE N TR E MR 0 55 RS B2 R 4% IR RS 2 Al - R A28 8 [ B B A 38 L 25 T A A R ] ({3
S EEEFREE - S NRZEHRRIEIARE SR AU (B MR 7 B3 (CREHHIE) -

BRA SR

B BARrA Nl A& AR ATE 3 2 R ER AR S SR A foKE A RS (BavA AR
=2 REEEASUKEAFRETIE R (AREEEAMIT) ) 2@ E m SRS Rr - #E
e NRHEE O B CER AL S B Z B S BIFFA A - EEAR A NS AR 2 LG B 2 B
frFFA NBFECMA R L - SERSHR VRIS AR - MERR SRR SR AR
BEEERNEEEERERAEZEGEN - A GEREAEARRLT - FETREE (((EA) AR
NEFRE—-ZESBURAN > RERBEFAMAEE AT REE LG 28E L ERHIRF EZ RS
FEEE A AR A O A S BB N EFRPaARA S AL -



22

Skt

TRIZPE a F R P R R S AT IR B BV B S AL B ) T DL P TP RS R ARG R LUB T E S A A
B~ DARBEENE SRSt EENAASREAL - B - RIZE R AR e B ST
BHEAL BT SEE (BISST » BT AR S EE) #i -



23

REFT LR RER (ZFh5)

FEEEEZF ETF RBCRMSRITESF ETF ZEAS B EN "E_—FFH +—HHBEH -

AT TS EI ) » SRS 2 S B LT ECM 55 ST Lt SR - LI i 2
S HUIAE (LIS AP LA = T B LA — 5o A5 S 7
PR M -

FEEFEZF ETF REBCRMESRITEZF ETF ZESBAUgLET 10 (HES R AT EBHEE -

B RUAEEBRAT B Z HAY > JYREREE T ERELLEESM N T EEBER R —
T Re N R B Bl B B By Fe e BRALL

FEEBRSCAT B E 2 RS B ERN R & 2 BRI B E - AR EIECHT
BT B S A B 2 S5 S (B T SR 5 S /B i 1 7 AR RS P B B S S WA T 2 B S
I - MEERA RS A G R ER B 2 BT -

EH AR R A BIR/ VR — S FEE AR R & - B AR
RESETL L B2/ b — G EEE S EEE ERES B R — (A5 - WiEiR SRRy
EV WS EEEEE LTS EEZPEE A VR =@ B EER - S EEEZREAR AR
NEEBSTR B e E R ERE - AR ftia s - R TSEEEACZE - B AG TS
EEERHEE RS HEE IR Mt 2 B H ST ER -

B A HiSEEERASEEATSFEEEL > ARSI EE KT - EERE B
Z g - TS EEEENEE A SoS AR 2 (B8 728 - sUGHRIEERR &8 > EREE L
HURNEBE RN ARG 2 HE (H 228 - TS FEE ] R HREL A IR AR
HEHEBEE A - ETF ZAi5 EEEYFR - 557285 www.hkex.com.hk -

AENR TS EEAG R Z IEHERS A S 2 &L -

REHA T ER IR E SO G B - HA 28R U7 ] [ E B E e s e 2
i o B A THHAS B 5 — A G AN SRS S = TR W S B B K - MR S2 1R T 00 B (8
FZE P RWEFATIR - 2 B15875 8 s g e (a3 55/ M (B RSO P R s > AT I B R
A RSB DT EIFr SRR - SRR ETER AR S A R E RSB E - 55EE > HAEEASR
EEVE R (EEE S E L - (HEE ARG NG T 30 (o 22 g 25 ps ) B T\ e B
FHEZ P e 2 B e E M B SR E TR S RS =5 R Z FE 20K - [ (E5EA K
BN REEIR S SRR R R I TR S B R -

cPEEES ETF REGEESRTES ETF 2 5e B DTS BB B OB % - it
A G RAI -

BB TS S Z TR BZANRE RS S B %25 ([l T SR AR D AE T RS R AR SE Rk
AL £ A RS THIFT RSB A TR R A S T A R A R AN e T R A T A
TEREFFRIAL -

fis F5 9 & 2 B AL AT BRI TS i A T B S f . E R B > ANGie — T e
HAR BB -



24
ZHERE

EHANEZP BB ES BT B — Fiisiig S e R E T HE - A AyE
T EEER —fiE BRI ER G HE o T O A B R e e B AL LU
B EAVEBE ENHEST - PREIBUFES: ETF REBURMEIRI T2 ETF SAEERBBATREER M=
Exc it (RSSociite - AR B TiEE) DMEZFHSEENR - RETEEEENES
BAKFEITE R - WA REEE R EAYES AR DRGSR A T E B AR B B AR DA
TR - IRUAFRGERGERESN  EAEEEE S BA ERE AR E - RN A EEES
R IE BT -

FERTR B R E AR S B BRI - MTE BRIV RSB A ASAHERS - 1 " £
Bt IR > SHEEREE A EIRYR O 8T ~ Bl it & BIIREE 2 4mit

—RIME @ EE EHEBEEE A S L E SRS - SE QLR SETT ~ BTk
SR ANREEERS (WEA) MRt SEEE RS LS SR E ERIEN T £ —EEEE AL
S — (At E R E AR » BIEER 5 HNETISEERE - (52 ] earry - 2800
REEFALE  EAREEEENESEUEEHETREARAE - B PSR TSR R E
MERRIME » I —EEE R % -

REHWHEAARZEE (EREEEER) (B - IR - TEREFIIRE - 550 HELHE
i - WEFEIHLE T SRR, FrErERERE -



HEREHME

R8RS Z B EFERMRREFEEE 2RO BN RS e 2 S E M ER RSB e 2 B E
TAIFRIEEHE S B EERREE -

NSRBI Z SR IR A

(a) BRIFEHEAN (EHSHEEAR) BEHMTEAE hEE > SAMEENTISHSRE - B - X5
NEE 25 WESREHE A R A Z BB ER - SdEREEEREFEZERLT - A2
BRI S LR A PR 2 SRR G E R i (D SR EZ N —
b=k b B ANE %Kﬁﬁﬁ??7%%3%’3%‘*%&35%%%2ﬁi%ﬁﬁ%’cz&ﬁ% (i) A
BERFECRAEAE L SIS HE - 57 ZEEAREE N ARKREETSFEZIHNNREZ
N E SRR o SE(E %]\Tﬁtﬂgﬁ? - EE N EE ARSI ZR(E ¢ (i) ZHat AKE
sarr L RetAIE - BRIERE EHECEMAARAE - K (iv) BEAREFE AR R
%E%QTEZE?KEH}EZ?EI ZETEREER > BIERT R A Z E R R IR e & S A
(FFERIME)

(b)) FAMEMIE LT O A A S50 A S 2 S A (R E e Ry A B O A N B s (53
B Z TR G B B A HE - SRR e . B E R AR FE - R Rk ik
I BB 2 B B M B 2 P9 - PRIFE AR ot < BB EE R & RIIER T

(c) MEELRREEEEERTHE . A GTREE

(d) Bk (b) BFTBUEESL > (EFIE LA AT 5 Ei R E IR B E 2 & > HEEEREE
ARSI A RIICEFTEI I EEH (FE(E AR M BAEREITERE M KA ARIS) 2

FAEE  EEEAELHEEAR - DREGEEAZEX - I EFE AN & EREH AR
REZHENL (MEFEAEE > SRAEEN) #ETEMN

(e) M~ Fak R B e L (E (LH??*U%) sHE - FRIFEEE B ERE A& et R/R
TR LS B R E R (E 515

(f)  @EITALIAE - EEEEAEEEAREIE @ SRR TR PRI RS
ZIEE > AR AR A ZTE{Ef’lfu”jﬁ*“?ﬁﬁ@iﬁﬁﬁm{éﬁﬁﬂi

{EEE ARHZ RS Ryl & 2 BRI T B IR E -

NEMEEZ - D EMEeEREAR > BRI EESSIHEE S E A sl - 188
BHEERE Rt E N AR B E MG E 2 RE R -

UEEeREFE
EEEAHEEEATE » AR R B o R B S B E e PP
(a) FRIERELIETE Rt B U SR A 50 5 o0

(b) E’\ & ERE R E AR B e A R BEFE— ﬂﬂxﬁHZﬁ&ﬁfﬁF‘ﬂ o BEEA
T TR S 2 (MR B B A (B (P T B R A A &8 R AN IERERE 5 B



26

(c) EEARR  FEAEHEYE TSR RS R A BET BT - e GREE
SRS I A HAIRTA AR F MEREHR 2150 5K

(d) R ECATREM R B E oS (5 BRE a8 B R BB B E R e A e B 2 B P A SR A
FTiEss - SE A GE R A AT VR B DA BE R AT 5 2L

(e) TEEIAE R RS AL FEF R 4L I -

(AR = e SR FHE R B MR FERI AR - HHERT A EREREESZEEFE - E (a) B
B AEMiSRYEREERFER (b) £ () BHEEREEREHELHAFFER (i) T
A ERECEEFEZHMERREECAH (LEF#EERE) &8 EEEEEHE
ZA e B AR R S

PR EEREFMER SRS SR EEN > WNEEHEE SR 20 —XIEHE
i www.blackrock.com/hk sfE HA5E 2 HIPIA S EA A (FERIFEIEIVEY T ) et P&
Bl EL 38 A1 0 AH R {2 A A AR 2 A o

OIS E R (B A IR R 3 (Tl B -
FTEREERE

FRIZIE SRR P R 3T Z IR B e A BT 7 S T (R R e Bk 2 B EPR AR B 2 El5%
TR A8 - W% =/ NECRE R VOB -

MNH—R 5 B AR HA ZIEEERE - BRI 2 B/ FER IR S T A RO % - I
SR /N R PU(E L -

EeHMUZBTEKERNER (XESEHEUERRZEEFHEH) FREENE U
www.blackrock.com/hk Sk E B AARHEE Z HIPIA TS ©

S T{H R [ E IR 2 3G T P (T 2 BT E R B s B T AR



27

B KBS

NREGEE AT S H B AN E T BT ES ETF RBORMERITES: ETF Z =FEA FE/KF
ZE R KBRS -

S U RN SSEEE S BRI N S8

ZEBRKFE (—FH5)

Lo B AREE 3,000 7Tk 1,000 Tt
HUM 5% RS AR 8,000 72
JEHE: RS AR 8,000 7¢°
BT AT E K E S HEE AR 8,000 7Tt
ENTERR =
ERBRAREAEERN ZBAREY (ZF $H

A A 58 0.0027%°

Gut BRI S & % {11y 0.00015%°

R %2 51817 0.00565%"
E[FERR =

e LR ¢ 28

A FE RN SRR IR SR S ECHE TR R R R BIEE V BE N5 1 R E TS 2 T & A T L
K -

Y EFRGECRR A T R AR IR 5 (U EE 2 B/ 7 1,000 BT -

2 ZHER B B REIEG T L) 2 B 35 2B [ 3 [ S AR, B P B30I S (UM B © ISV
RIS [ R O i B R -

3 EHE 1 2GR B ) EPENAF AL S P57 R LT % 3 B o] 7 i G A E L 15 RIS [ (S AE A
t B BRI 2 B R R BB A A Z GG R B 0 KN Z 3 R F A 1GFEN 2= S50 LT
> R GBI B 5% 0.00271% A1 S E -7 LT -

O Eat R B g K G2 (7 (B 0.00015% 41 S &4 772 ) -

T X G E s 1 (E1% 0.00565% A1 K BT 477 L] -



28

FEBUF RS ETF RECRMRTHES ETF &8
FER BRI MBS (FREIBEESR 2R T30

EHIERS PP EIBUF (RS ETF S > SHARZEEHEE
. 0.18%

PRECRIMEIRTEZ: ETF M= - §HEZBEH#E
4 0.2%

8 & H FE IR ST -



29

TEREEIENT 2B A MBS

BIREESRAE - EE S MERES - -8 ( TEHE ) ) INTHREE
H ~ BA KBS (AR B Rt R E B Z MR & Z 2y ) - AR a8 B
ReFrat M 2B RBSZ B EARPNEEAER - BIEE AN - S \EBH (BiEFSEGLE
RATBR 5 T8 ) ~ MBAETE R KBS ~ IS - Gt - BEARRIEE A NEEZ A
EREMEN » DU B BT Z AR R B Z A S B S - EEEARYIE IR B B
B spE s T s o B oy B S (BEAAHRIEUE R EE S 28 2R - 38R aliHE
a9y IRE P R B oy B e 100 35 -

Beoh - EE AR R 21 B TEVIE A B & R R R iR R B AR R AL e R A R (K
RECHNREENTSSHE LB - DIRATEEES - MEEARRE BT aESR A
FrA ARRERN R - BEARTS A ETE AR EEEE T BN EE BB AR
B o EEARR BRI S LR R R B S A R & B AR

EHEANOEECEN - XNA (BREEARPN AR EREHEEEE M - W ~ M
ZE) ~ HIHEHR » BROIREEMEE (AEfAE) - EHE N ZEHENEH AR -

e BRI E N S HEEEA ~ EMRIEEASRERE A AFEH Y ETF 8iia (BBRUHKRE
PT35S E R R A ETF BRI > AVEHE S4B E B JRIEE
EEES SN HESBHFA AR GREE N M ETF Sis B sE S A Sy p# A+~
ERUE ~ BEE R HARA R 0 2 BEBGRETR FTIIN - 5 B U B (TR A an %
BERHEEA - EMEIEEASH S AT EE 25— ETF sk - AlEUER ETF s ikg iy
AT &R & R & AR ER R -

TR B S RIS (BfEmEMEEREmELEE) - MHERERREEEEEZE
FRrBU TS A G fE B T (RamaElEans) -

XL EH

SRALEF AR IEEES 2B > BEGEHARERE BN - SRMAE LT 2 BRI RTEERERK
ENRIE N > S EH ) OKE - MHERRDIEEHES > WESRA Z8ArEM - AR SOR TR AE
BAPFTE A SCAT AR S 2 SRR BN -

B2

EMEEARGEAZERN (CEEEERETEAN) AR FEEASEBEAFA A G —2HEARY

oo e () EREEAZEAAESNEEEEFEN 2%k (i) EHETEAZBEAAESNEE
BEFEN 1% -



30

JE RN

EREEREP I T XAt SRR - SREBSTA AR BES R T BEFE - it - fEH
MEEE MNEEARSERES CREHRELTTEY - AEREEERES 2 BB BRI - SEA
S KR - BTG IEREERE A -

BB A AR R

W ESRATREMR SR TR R o (NP R ERITEIE 2R 500 A R BRI 5 (B 5 8 f 8
TEARIR B °T SR BB % T35 E B A TGS I EAS KRB - TR IR &R 2R B RO
BIEE - % TR E B A H T RERAK - FEBE S T REN LIS E RS 7 R B A - /2 AIREAE

HEZFRER 2R -

TR R A SR B B i KX B TR A RIHES - EHEEEERT RGN SE TG R
RER AR BUTH > MR T HGERE ISR -

FRIEEI N IR AR ) SiEZF B E = - HEEZE - R ARRITESC A PAEBERNGER
REN ~ BSIEERE - S =77 (FPEImE) T - Wit - IS8R ZZE
F=ITEIBH R

B NE B ARIE K BURZF B E T T BRI E 27 i N A B s - 3% S i A AR
RIA R ARG REZE T - (1 BRI B I RE BT » (5 I N M BEASRE R (= B SRA TRE (R T 5
B FEEE - AFEREEICE N P EER TRIEF TSRV e 28I A2 - e BT - 158
GENHICE BN I g 2R A e -

BESFEAMAER o Frr BB ARG TR - AR E e RIEWIRC) - MEEFEE
TEEHEA S > AITEEEEIEN PRIBUF RS - BORMESRT TS R/BERN T RIEZ (A8 ) 2o@is
ZatEHE A PSRRI 2 B A & - RS T - IR A IS MR A AR
AR > T HE R R BRI RE g 2 EIR e -

FIRERE o HNEBEESRENEEW G 77 - SUEBEE AR - FIZES e B SR &
HE ZEERRAR BT N EZ B - —fms > MHE W R RE AR E R - R E
Wi B 2 AR -

FLIEE T TP EBUR (27 R BURTMESR TRV RIS - fE8E S TR ZBORE R - [RRET
BIAERAEBRER (RS R BEER) S BR8P EE AT S o BRI EE G NE
ZFENE > 5 P RE BRI E R E A A

MR R R - EX FEREHUE ASEL - AIFEERIIMEERE - MBS ER
RS B E A TSR R REURENM: - AT RE R 5 Bk e A EA MRV R s A R E
FEE VRO RS M (B R B e B T - AERIRENME T IS E YRR SE i - (e fH R RS
FREEARE L - EBEENVEERETREg 2P E - N EAREHR A RFENVEE EE)
B ORI T 15 o fREE e EE R B R - SRR EEERE TAR ARG EZEL - 1
BRI H B A AR EEEEBE S R RIEE R 5 BB A - fET A fES2 28K -

EEERE - FRASNHEEZHHEMEENEEEEMYE - HEKEWESEEREE (flusT
NEEFFR NRREESEMA5BEEEERA) FHEEZENEHE -



31

EEFFRR IR - B P FT (A RIS S R R el 74 o] e B ELAth T S5 PR Y A BT A
(5] o DRIEE - o B A R AR AR 4G T B 5 B RTAROR 2 AT B At B PR P sl t v P 46 T YRR ELRELE

f -

PR ERE AR - IR IEN TGRS - ARRIES KA E b - EHIEE TR T
B BUR E HE AT RE A BN BRI A B S RE EIHR A S R SRS - T EIBUN E e K2
FIIAA G RAE 2 ERESRE TP RERZ Ml Z 8 > H RGN - EINERFRE - 1
EEIH TTHAINER TR - EEEEGERCOR B - PEBUTERS IR G A
ZBUR K BUN B e TR RIS Z BUGHIZY » RIS B RGN o] REARREZR H AN ~ ES e R At
HNER Z TS SZK > PABC D BAeis Z A g AR RGR » Bl e% U ~ T R B e (F A RSO
HREHECE DA BN B AR T AR e e BRI LR R R I N 2 IR T Rk - RAE
HEITRRICE « ZEEIARRCORRIUK AR S B R A B 5 rT Re BB R B S5 = J7 UM 1R o B L
FERGE L& B 2 Keh - BRI B R N KRR S AR Z RE DB - NIt > BUFE
s HH EREER Y - TR ERES AN (BIRfEEEE) "REFRS EE R EE Bl 5 K A
JFEREIIER - BEE AR TS 0 - B o BB P 224y 2 LR ] gl Bl el o U
HUETHERE P - TEBEEAMEN TR ZERERIR -

te5h > BRSSP EBUTHEERR A+ BEG TR AL - EBUFEIE ERPRas ~
o IR B LR R E N > (B R E - RS - SRS R EEESRAIES TR
g ESNEZRT NEERERZE - B TEBUFRIEEHI MR > fFREEEERZ A
8 KEFEARENMEZERIRE

BT AR - A B EE SR F R TGS R R AMHEE EE R G AV E RS THIE
I FURZ ST NTRESRA SRR I S A R S B Z (B e 2 S E B AR - H IR
BZANEE 2 BT NS 2 EEER - HEEEr ZENEINE - SEr ST AZEE
aFel IR e RS e ot o (EHEINE LA G - — RIS - BARRE SRR TR Z A
THFHE 23T NNEEREATEE - (MEFHIT NEYSEENE T > (25 e Ea 2 E
EREZ AR E  EEATRENEEZERER - EBE SR TN S EFE T NIRRT
FIREE Z NS » JRINE AR T A AT RE NI A & e TR R R T A N A

o B U (B 25 S BUR MR $RAT (R 55 P BT in 2 S AE OR AR B R - BARH ST A (M BEER BRI
17) ZHAEHECRER AR - Rt - W38T ABE - 317 NBEFRRFTS OISR
BRTA A RER T T PEBUFES RECRIRTTEZ Z A A - RS R g e aRIER T
BUFEZF SRBORMESR T EFR T AR G TR MREREEA (RPERNE) ZE8 fMIERHA
b -

fEE R o ECRERIITISN > N EEEE RS - RILH B S AR IR 7] AR Bl P
{8 o A DUA FIRF A SEAE A 2 il RE E B R O e iy B I - tbAh - B A L B H A B R
o A ERIT N EHEREREHE S T - TR TR B e 2 M E R - FRRZEEE
B A H & BB E U g T R HY(EE AT RE S EE s AMEE - £ T » B AT RESE KRS 2]
B EBER  ERESIENEE TR AR R R AR E - HAR S EREEH A
HENE > RSV EE FHE T REREHE > TR REZ AN E - ARIE 2= &R T IR AT RE
PR B R A BN BT RINE TR R s B S AR B R AR ESR -

BN BT EER - A1 BRI 2R TS BRSNS TS G A S A R 2 BV B E
KRR ZEE « WHh - 5N G5 LT 2 X G A S — S ES G ARt T2 HE 2
ZIERIE > WEETRGEERT 2 SREIER - NIL > BBEET LSS S » IEBE S RKIER BT
HABITHZ G T Z B E R BE a8 2 ER Z -



32

WA BB o TSR TR AT E B RS - BERBENRTREAERE T - {58 EN
RENRERLERPBR TR BE SR EH e m B RS -

BEREHI H R B AR R  §5 B S AHRE [ E U 56 25 AT RE i R A ) B H e B ek = R
Bk o NIL > FET 5 AT RE S EE R AP (E -

GERERE - TRIVEERFECE & H AT SEMERUE I B AT s RGBS S WEIA R H & 2 A
Al B SR ERE A © G F A REBITHER - ERESNERKZHEKBLER
b o EHZ GE TR EE & BT HREZR T3 BRI RARE C TR BE R A
BHRME  EEEENEGHBENER - F—JTH > 1Y T 1SS s EEG s e RS EE AT
BV - TR BRSNS R B G S e B SN MR RE U R L B i 55 - % SR r e
PR S IR E AR -

T B S T BRI TR RS M58 IT R 5 - 58N i R Z BUERAEfF KX 5 TEYH
BRIV - FEiE T RS BN TR EFRATE TSR TE R 5 57 7 A (T R T - (5 5%
FAREEZ(FRE27 - ARG HUY - 2 A ReEHE B I E EE A E -

TEBE BRI G TS RER PEIEZZTS - MATAESGREATRERAFETER - #
R EEFREEBITIESTREFEE - ERER S ] REETE R GV EH ISR A R E -

BRI A TR

PR - BUA KA G ERR o o B0 — BT EIAR A T AR A > FERT % T HA BB K HED
Tr BRIV o AIEEUR TR ~ SRR - SRR ~ SNEE R EIRITEC - s E R
BUFEZFEBRMIR T Er (RPERNE) - IRBESRZ BB B i Sy E by - DUk
RN T SRR RS - MRE R B RE S 2 SRR E AR ZZ F R o — &R
BT R B EA TR - ST — ot R EHSRA S ~ [ERRRIEE EECA - R E
KASNEESH - ARET AZAHERED « BEZEU « BT SRR ZNEE  REMMERE L
BUNTHIGEAR ~ TSGR ER AR BRI EIRIEECN ~ 5T BN RE ~ BUFTIH » EHRREL
= R RBUE Z AN E -

HEAR T EUAES sy AR E MR AT T EBUS A FRE EREA - BB I TR E AR R
fiti - SRE A TSI B TEAEN S EEE A £ - #EATESBERE 25 FRIEER - B
Ml fe SOB AR E RAll A3ty > HAOB W RIRERE & = AR o sPEEUT AR B A S I A - P
PEHEAR KR FIERIE /R -

Ry pUE B FGE R 5 D B3R PEROE - TRBUF AR A 25 FETERNE - REFIEECERK
REREEE R AL &3 RE - 28 > WA PRaE T BUBUR IR HE T34 OB BUR - SN HETT > % F
BURRHEERT) - i FEORBUR IR TS A0 - Al Re & PSS 155 R fe Bk 2 Z AH
AR LA IR © AN o T EREUE AT RER IR HUE IEFE FidZe ] o B4R 2 > BN il RE G HHE#
B Z BRI E R A2 -

TR ZBUGEE) - G A RE AN Z I e B RBUT ETEEINRH] > BFEUWEE - 7T
INFRIEEGR AR B & N 2 T BB R 3T AR Z Bl skt AL -

et R ERERIERE o BN TEIAE G a5t~ ALEUS S R R R s 18 (1 H] AE B S e
M52 Bl Z BRAZER B E - B1a0 > MEREESETTE  DEAREEREER 2R ES



33

PEARSOEHEE o TR EATS 2 HE ROARIER AIRE A NS R 52 E - BRI
ERA T ROA R RS R0 RN B S - N R E A = O R E AR RA IR A BRTT » Mz Ek
MR TH MRBEAHEERNR - I - BEE T BUAERHIAYRE - A REFRAERNE
A~ Heg R HahiT Z S8 & W R BORMESR T (R S E R A 2 -

ZRRETB g o 15 8E & T RE G R0E T B S N E WA 1 B e R Bt PR 1 B4 PR RS 25 - BT
TREFRIR LR > ARAER AR IRHI ST v] R R B R IR RS M R REVEIRA R E - 2
FIRERE B HE R s - B TR E R R S R R A H AR -

HERE R o T EIBUFATE T T SIS UCEBOR - HEERTIVRIE AR, R BRI E
B A A (R o N P R AR AR EAE T B TR e il B A HEEE - B > PEIHIRR AR
I FTRE OB K P RESE VRN TR - Fe 3R & H& AT REAE NG AR LB A R 00 T BT - A AT RE
5 [BHE R S LR FEAIRL -

YRR E EHERYA AT R BB R B AR 0B R LS M R i — 2 3% - &
LS RS P AR BRI AR BIRVER AR (R LAY S - B R AR 2 V) i A B b BB IS A B 2% L (AT 2
—F1E5] > WAESREEILHERBER R - SHEEEEAVR B TRIIBOR (F AR - B A AR
I & LA B SR 25175 -

TR THE - B KT R R SORIEIAE 5 B8 0% > 26 BLALRS A TR A
B - LA BRI R B4R R BB S I B RS (R - SRR R
MBLRFABU BT - AR S A TR T - AR SR
SRR R LA - AN T SENTTARS R L O B AN 1 S T 1 WA
T B8 2 B0 R RIS 2 B A 2RI Rt & MR A A BB
B R TR R B B 7 T L DI S RS 3 (R -

AR BRI © M THUE- PEIARE -
BEER

TR o BERBIEHRRI 2 5E - 1580 e 2 B FHE GBS PR 22 2 il A P m
Se)) o S B ERE R AR Z A BOE B NS - MOACRSE R B AR BT HE » TRRAEDR
A A ARG B IRk (MR ER) - HEE S BB ANIE R 25677 2
BRI M JRFTE 2 2 B SRS T RS - 158 Z Mg A Bl & A (E s A TR ) -
BEAN - FEEER G B IR B H BB R B B E] 2 R0 S Bk o fE B S B ER 2 2 i b B 12
RE AR Z & B R A 2 R [ - S E e O EREARERE (ETSHAR B E
HEEE MEZEE) -~ WARE (FEHSHER N ER I EEGWA R ZilE) KEERERE (R
FURRE—E 0 Z H s AR T MBI i)

HESHEE - @EEH AN ATREREERESZINENAS MR i E 2 5 25 Bl
G A O ECE R B R H AR I T G e B R A S EE AR 2 [ © A R RIRE 7 2 RIFELH A — %
sy ELE - AR ERHER > TREARIRE0H% ORI -

PTETERER - BRI RENREBINESLY » i R HA SR A T E - &R EmITAEL
AAFFE RN RS B fHRA R385 -

ERCTAE TR MG - FREE ARG T (MEEEEeERR A L) RETAETHS
N Z K FERAE SR PP Z R E I T B AR e SRR BT NS FROH - T AE TR ZE
ERPERE NS EHEEE (PINEFEEEE) ZEEME - & T2M0TE TR AR E AT



34

JE > STEBRERZ AR SO IR A - SiTd TANRGEA S BRI EEEZNER
AR - (NI - SRPTA TREMRIEEIEA - WM G ISl 2 RIS EREE) - #utt - SR0TET
H AR 88 g A el SRR EAIEA (BEAEA) - BHAKRE
HRE ML - IHEE SR ESMOTE TR RS AN SR AER M 0TE TR M EEE
4

Besh - A DeOTAE TR ERSF X SEE @ EEWE S E SR EH e TRE D
FHIR S B G BRAR B TR R TR TR TR (S E - MEMEE MRS EE
ZeROTAE T ESAEN TR - Bk = bR EERREIESR - 0T - SERIGER S EF A
i~ MR R (RE A E RBUFRRREDE - Nl B H 2 EO5/E 5 AR B HE
TR FEEERZ FEMOTE T RARENS -

UTETRZXGHEFEE - WrTE T ERE—§iFTl - miTE TR —EEY - IRBREITAETA
BT ST AR A A TP ORGSR S > TR IR LS AR EIE R - (AL > fERCER IR
B OTAE T AWK ZHE IS FABRECRERIB GBI T (EAM) FEZEE o (HemiT
A TR RGHTH A EIEEES S > &MOTE TR ZBEERG AR Mk - E245 BEHE
H - 8B B A BRI - RINERER SRTAE TEAEFE BRI R 2
RAEE °

HEEERRE - HEEEEitt - BEESQEBEYNETs G HE SN E SRS 2L BIRyF
EEIRR o R G E TR TR S BERY A il i 'RV — DRk - N OIE S EEHEST
T HEARENRA] - BIZE (7R E H HRT AR b — B B AR E (S FiE DLY 2 B TR E S
5 o EEEEAREMERE - FNSEE AN EESTISERIHE R a g A S ST A -

s s e A S - TE RS A RE N TRE TR I S SR 2 LT U -

K G T fe—E A T RE AT R s 2R RER SRS - BB SR IERE HFE TR AT RE A L
SERARK AR - 15 A] REFRHIAH R 15 R S U [ ZOR BT TS B R AV BE

P K-l fe—1E R G S A — 80y > SR8V AE /D R fE HEEZ#EE 100%HY
R - RS HIE T ESE - 2800 PSR e E A 2B ~ T E ERA TS ESS -
fEHEE R EES F S AEZ R M RATR RS MES G S B B e fvEbe - 5
ARBEFFEEHAVEES B IR B SRR R S5 Z ERIRR - MR BE £/ n] AE RS R T Sft
B AT b LS s T A RS - AR E S5 - S SR T TR R, -

T TR B e B (E R 2 R SR E EA R TR G B 2EE B EER - (4K
A EEREAER (PO TR RS (2 2 D (R AT S a2 EERY 100% > RlFEEE
S R I (5 H S 4T T TR E B -

Fo T JREE EACR > f58dEE 2 E )0 BlackRock, Inc. A2 (fEHyfE A A Z4Y5E - #31it BlackRock, Inc.
GEMAANEYIRIFEI Mt i e R B e ftmiE -

EE TR AN G > BIEBE SR EEE o PIATERECRAESTE o EAUERR KR
RS T mT AE PRAFIAH B T B M [ BOK B A T A (N BT - = (R HYRE

S IIRF—EEHELE - SR KEBEREEFELCPR » RS RS E LY IR
il AT RE Bk DB B e R 5 LR VEAE WA -



35

AR o BEIE AR R AR - 5B AT IR S (B E A RE e 2 ET
B E - (A EER LRSS - ZFESE R R FE SN i B RS K AT EE 1M
FEEE IR S AR - A RERR S RIF T RE S BRI & E - MR EE MEBRE TR - ZFE
ZFHEEREUA BRI B ER T AR ERIE ARIEE - BRI EERE M3 T ASEES
AIENEIERE - R EEREER AR - TR EAR R B SR A B T U7 A b AR A R
AR - BRI i TS > M ERERRE - BB EARSRL > B EEEsE
B AL IR AR SR R S A T IT S E A e B 81

WEAEE RS - SHEBESRAWNE T VEH - B8 5B E B R - 5B IE
B AT T B WU N A S B3R - 158 e (R E REsRE ) S E g AR5 8
B 2R B R IR B 2 58 AERIEN AR RS AN - R ARG E RS AR
S o EEAA GBI R S AL 2 T PR R I - I E B LR > N EEE SRS 2%
BEIMESEE NSRS E BRI R - SRS IR 8L (B {E BT > f58EE 2
{E & Y BRAH FE 2 BRI -

EHERE - RN EAREIE RS G 2B HARE R R ML ETRERF A IRy - SU R 2B
J\br > JRRVEE AR THRES I HY 2 20 IR > NI R OREE A TR B i - BE5h » EHEA
TN R TS - 1T IR S 258 5r AR B R A AR - A CRGST T (A RRRY 5 HE ]
ERIEBA S ZRERE - HEEHTEEE > BB URA a8 eiA 28 LA &=

f& -

KHERIEEARRER o B A AR S5 B SRy 2 s o I BN E Rt TRIEEELA - RIS
BESHIR R R E B 2 R AIEEA 245 - AN g B Z R i B PR A o B L R AT o
ek REVE A ST LA SRR IAVARES - Qs tfa Bk ey a @ E A A AR E -

BRETFHERR - IR ST RE —E S EETF - ZEETRULHLZ B R AR 25 f5 B K
- @EEEANEGENNREEEMERHY - AERRBIYEETF ek AR
NHVRERZRR T FIL IS - EACRSEZ FETF LB L HIRE HE > MZFETF A E
AT B HERAZE INRAE TR BV IB IR 7 -

BHEREZRR - BB BRI FEAL T 2HEREE B EEFHE - 58 2 BB -
fER 2 SR B RE R FR B s E e AR (A epR A BRI RS )~ feBaR
RENEALREF R S 2 Bl e B BT BB SRR B A 25855 ~ IR B SRR REER & ~ IEEFI SRR
el 5 ~ B (BEFEU A SRS R R BRI - SR ERERR - BRI R EBRE T ERNE -
A AR EEE ARSI R BT AR E BRI 2 AE ) - 158 & Z [ g Nt i B AR f5 8
ARz - EEAGREE Rt A E AR E R LUB Bt - SUAIREET (T MR st sos =18
BULBEHEBHIZIR -

BB EBMAGZRETE - BEAREEZRE ( TERESE L ) EANEBEENEEEE -
B TR IR A T TR B ERE 77 - ISR E RS BT Ry (BIANTREER B ERE & K8
BEEEIEE) - ERXGECREMENE) - e G RESREH S TIRFILERE iR - W
NEEREEAREAIESRIVEE - OREBde A ERARER T OS2 RN RS EE G
sy > AR ARSI A B SFTE R FEER - it » I58ES G M RHVEHE R
7= o EEE A RCHIE A F A R R SR B T B A P B AR TR B - I HE A R g
BN EEA CRETE I R RS T B S AR e B A & TR T 2 A = e 7 -

SRR - SRR SRR EUEHEE R (AR YR > W EEIEEZ: ETF M
= B REE T AT EBUFES ETF BERBCRIEIR T(H2F ETF S > SBPR&EDVEET AR
77 o MARIEEER TN B —RrE RS 77 B8  ~ M5 ~ 73R sT3RE ~ i~ B AR5



36

s > SRR NZ TG L RIVZEAANE - K2 ERYEhE WAl RE 52 8
ey aa Al ~ T ~ FTSEEITIRAEA SR - B Bt 2 LOK ~ TS - BUGEE A A
(Gazir-Z X

NS R EOE R - SN Mt - RrRE T B SOR SR X - AR A2
WBGIRIL R A E RIS E AR - H— UV EFE THEZE UL/ ELEFEIRE - R o
RSB RBAEEE W o BRI IR RE T &R IR - BB = IR S E ("D
T ) THEE B RKEENNNEE - ZEE _ZTCFERBE/\FENFREEHKS #1158
& BEEE R AR BRI E B A B 2 RN B AT RE R 2 B F ST
ZATIRE -

BEREg - o) S ERRE T 2B RN R RIERRIEI TS Rt e D5 A e TR R 5E
MR - ZEXGRENGEENER (ISR ERPREARE L) - BEEAREEEE L
AR BLIE R P RE AL H BB AR 22 - IS M RE R B RIS RN 8 - B IR e /a2
AR E B M AE T - HAEMEE BT S ~ N8B 5 v - &R B R A RIS Y &
BRI EE AR NN EES - EEARBHENIRBHIERNEREAER - SERRIRBAE
P PREUE &Y TAVFEHE > ARG RO ] RE 5 2Y i e e i s 2= A P ZRTT > B N A s {3
FERGALA AT REHEE B s B R B R AT B e B 58 2 M PR Bk B/ 28 e e 5 2 B HL 2 Y
TRy R AZERITH I -

=BG RERE - fEREe G O EERA 2R EE A Z o IRBORFTIRE > [FiF R EHL
AR AR SR AT E IR R T 200K » ARRE TR Z 0 IR SN EERHUA PR E B A SRS FE A2
#HE DSNZINZR - BFEEERGEOTIRIL > KRR A S Z BRI ST IREUR - SEAMREZ F A F G EIR
B RREOTR ©

DIEARER EEAS A IR R - B AR E DI EERERTEA 3K - BELAIRNA]
BITE A TE RIS A SZ 3 TR [RIRF (e B s 2 A (RS 2 BT EE 8 RS PR
FEBE S AF M IR Z A o IRIASE D > AR B B IR B E AT (IR - IEASRE
PR ELUEAS AT 3 A E TR E SR I & E My R A Z R & S TR BN % F A fR BB A4
(A R AT S E AT IR LIEE A TS RAY 73RS o] e E R (i A BE (i 2 B e FHE B
D o

HAERTIRERE - IEEH LR - TR E R A G HEAIE R » R
BEFREIR - X IEFTSRE AT AHARRE G I DS G IR RS - s BRI A AL SRR &
WHRE - BB EARTA A A SRR IR (E AR S W S i R (R T HAt S M P 2R Y B T Rl
% o B BARFA AN SRR BB E 73 RS (A B Z SRAT S R B A S M - sk AT
FrA N a B B AR IRELHE -

FEREAERRAR S 2R - MOAMRESIE B & Z AN ERE) » 15N » RGeS A
BT 2B ERER - BAIEFETE UL AIE R SR A 2R R - ZERXRENGEL
s Ko T A GBI A MR (PIESRRERRERNEE) -

BB WREE TS - @EASRAUNEBRCH L > HERSEEZRE - SEZHTH5EE
o REHEG LR A B RIS HE 1Y 0 AR TSFEE TN HETEE
o B > ARG B A 2 B o B (AR U A R A B & 2 S8 Sl A s8 1 T B AR TR B
SMVTERUREE HNE B AT E 2 X G AT EE A -

BITEL I GH TR - &80T  IRTRER RS ERER G BEE A B E B E SEE 7T
5 o (W% 2 U FEER - B EHEEIER NS e R ER AR E R



37

ZEERENRERKY - BEEAAEE S EEEE ZRERGRHIE TRV’ T R AL
17 > DUSE AR - ERARSE AR SH T ZH 25— E Gz RIs RS e WA e
2 JiFGER BN - B A SEA R s BUE S R T HN (SEEE25 THVIRE - A 30R] DIFE 8
P EEMT A TR ah Z S IR s A E A A -

AEEAZRGE TR - S HETE ASHMEE R A - SRR SRR 2 RREE A
SEE AR EMFER ZE SR o MEEEE & TENIRE K/ BEER AR Em R - Al
TEBE SN EE P REFR R ZINEEE - (4508 NS EMAERFE - fiEsdE I EEER - F8EE
A RE AR R A RE U & - w1 > PIANABI R IEW IR B H A3 EER 5 A IR E HIFTA
PEREMT - fE8E S EEFREANEHEEE - 58S UAEI T SRR A fE i RERT
AR E YA ARG R T8 - RS > (HEEE N SEMFE i R BB e tia i
TR SR R Rt B ASREMFE R — RN - 281 > 5B SRR 25857 st E A B
HittFEm B IREFE - BIETE ASHAFE R E T ES 22 0RE -

EEERE - B EEEE - SR ANEE A ERETT S B Z BRI AT £ 2 AR (EIH B SOE S
B MENASZHZ - BEF - REBGENBESUEEE RN - W ETE NBUE A MRIEE R E 2 1
> fEBEE Gt BRI NSRBI 2 FEERD -

EERA R - AR A S R REREIE HE - I5ER BN 28 KBS ER
BEAENE) - @E LM HEBE S 26 TR B8RSR RRAATIR - NI/
AN EEAE - NI > A RElrasia 8k TR EE IR SR -

B R ERAFITIRER « B - SRR AR (B0 RE  FERE - JENGEE - BE=
PEMPIR 28R EHE(SARS) ~ R GEEEMERS) ~ U AR SR R 2019 jEiRF M) AR - 2
RS ~ 51N 5 BRI AOR AT AT & > £ B AT IR TR - AR 2 rT e n
EERCOREE R E M EIZHER > BRI R - B TRZIEEEE K Sk - 2 Bt RHEA
R R o DLURAE 2 R B B A SR A ThR e AR o 0 i R A RE R R 2
BIPL B U s ER AR TR BB AR A R -

bl ARG INEIES TR A CFEREUE ~ (MR - Laopia g s B T BI5R s
WS - B EA T - ATRE &SR B R A 2 -

B R R AHERER

ARBER T B 524 » W2 NEE IR SRR - A ESIEHIS 2 T (o el 50 » PR e
IR 799 R R R BRI« 41T » s B PR DESR S o R AR R B
05+ T T3 S AT R S B SR T FIBAE « SR N R 5 35 T S FE T Fo S T
ST G ARAKITB) -

BEAIRE THYSNER 5 - BFEEBEINEEHERBEASE - HAy2Boda s e s f g s e e 5
HEAE - S5— 7 - TR RIS NEE R G EAEATREUF R EARIR S TS (BIREEE 5 R iR
HRANINER 5 LU HSESZT ) HISNEE ] - 28000 » B A A TN b BBUR & R A48 B i HL R I
FANREICR » e 2 FEOHI o BRERE > (T HeF st AN BRI E SN -

E&B \RBEEEREERR - fARESETEREE SR LA RESHENSE 3~ G % L AR
FARHANARRRAVE - S5 RES A A REEENE SR B ER BB EFH N PSR
ZEE LD ANRMEEHERNRE SR - WIRFTrA L E 2 hERIENEE RER AR EERE SR -
B EE IR B eI AR EERE SR - TEEIMNIARBHIEARIR - taJ 2L
ARWEEEAG RSB SR - BUETSBRA S s S ER I S B R e BLHALL



38

ffERE > i 1A TR S PTRERR (RAVIRES (DLRIEMAEREE M) - S Z A2 BB Ruh RETE (AR
R SRS AR -

SNEEER - SEBEEE ARG AR > EERAREIN - TEEE
Wit » ZF WS REEN T E E A BN - A RE UK LA
B A B 2 RS ME I BdE ek -

BT R AETTEITHEE -
Bl 5 X G A Z RIS NEER

HEPREE S A R (CNH) AR 2 AR (CNY) B[R — TR G ELIA FEEREITICS) - B A RIEHLE
RN Z HRE M B G B E FE AT E - EIFEENLT - DRSS B ERIR R 5
R S T RE PRI P > A B W 4/ N B AR R R A 1T 28 250 P st -

FE AR B EREGSHE R IRERR  FERFATE T - MEE A KFHHETE AR R - RIIHMEFEA
FE TR TR R R A O B BRI - VA TE DR H B (o] B B Y N R MR B R 70
IR o RS SO IR A R AT B AR » BAEBISMEN NI O - i B A SGE I ERE AR ERY
ERLAFTTEGETT (MIEARE) SRRSO - At > EH IR AERS G U AR
ST [ < BT S SR8 (T AT RE RIS e B T ) BrT AE AR A B IR [ AT S5 eK T B
TTIR(S R

AR RHEMER  ERETERE - A\REEERESHEINVRERNRE FZ VBTG ARBNE
WEHEREE KA - AEBEZ EEBEA R Z FrEEN B FTSR A E SRR o fEEIRE
AR BT M ER R ESNE - IRARETHE - RREEREEG AREE @ B
Beh AR RET (BUERHEMEN) 5 - aIAEEZE% > MOAREZER - K2R -
ARSI ES RS R B R B RSN A E -

BEERESAR TR 5 RS

HEEEBROZHSZME - Bialt 2 iR 2 REEETSEOFELE  HRPFZERERS
ABEHE R FKIMAE » MOAPRSEE B S Z (LM R GRS (EEPEEEE e KR FILE
H) - WERBEE I REZHETGARKIAFE - SRS TE R R e A S Eh
P E BB e 2 B Z AR MR B F#E R E A E -

FEEERTSROERZ B - (S5 EUE S SR W7 BT i - A
GBS G RAER BRSNS « BA) > (RIS B & 2 AR 2 T3 S e
(RS » $ TR B A A S R LIRS 5 L 8 iy B TR F R - (L B
HNARENEETS 2 M LR B - RS R RAAB U R R S 2 BT
B LA ER T8 2 5T AT

SRR - R EE DR S E - AR - M EMEE D BRESEA 2 REER
EHERESEA - ROERFIEMESR - HEM#EIE - > AEeECRE MRS UTHHEE
=,

BESE > (TR B S E B I R EEECRUB IR A Rk 2 5677 - ARIICE rl e $HE B G 2 [BIHRE R
A [RNEE RS AR AN R R A A ER H & st R 2 5855 - REHE i RE
PNIEBE S E R BB R ESCRUBMER A Kbk > LHRAE T 58 & SR FE NS MY
R o PR RO EN AR A e Z A& AT RE R LT (E » AETE LAY TS R A - 5%
BB DA ERS A AR T EHERES - DUm e R R EOREEAN IR S /50K - f58k e

RESSAZIER -



39

HHSEEE CHOEER - RREEELE  MEMEELETSEEE - RS H5REER
ZEIAFEE - BEAFEINSEEEENESRUER 2V -G EEE - HEHEAFRREKR
LIETILZ PR BE VRN EEE (MEESEER) SErESRUTSFEENRE LT SEE
LRI A DR =(E HAVER - B ET S EEE R LUB T UNE e HE s E E AR S R T
S EEEREIR - (AL - AREIEDE ST SEER B ARPEEEEESHIe MU
PEAVRE SIS AFI R - fEBE BRI REE R TS FEE - NIAET S HEE AR THAE
RME—TSEEENRGE - fE8EERE A — TS FE & rTREIl A T -

H2H IR (ORI - M R R TE B S PSR RE HET - S BRI AR BT
AU E A - A2 (Hoain) &R HEZEIRFIEEE « hRER R E R
ZE B SRR TR A ZEIL T - S Ui A P S SO (B BT - b
Gh - s A HA R B ERE S TR E LR - SERAN BB 25 - BRI RA
RES S PR R AL - B2 USRS BT REE A S EENRE AR TS T HREE RS
MHEARRRERF » MZAELX LSBT RERE S —REA - ZREANH AT RET LG 20
E o RES LGSR R EE N A BRI A2 R - NS EE R 2 BB B MRS SR
PREY - EER R B AT RE A — RSB - R ERR 2 AT RESETARSIR B H s s [ B B
{ir Z JE

E &GRS UREFEUNNZEREE R - i80S A B E BT LLE i SRR T
WEEHEZEREE - 8RS AR ZEREHENFEETE Ntk tH - N E
EF TEE(EDUGETT R (MRE2F LM ERETHE ) BRSNS Z RS LMY E) - fEBEeAE
EHZ HEER SR EARETSHOK (MIFEEHE) FrENE) - f8EAeNVESEBRIEHE
BRI EEFEEEL A - RSN EHE LR © (B EFERNERY T EEHE B SRS BT
NS B EREE ARG EEETE - ANESRA T EEHEDHFEUERE (ES
AR BB H ) W RS n] B M (ERCE A HE R R T e sa (5 2 H A R AT RE R
G - R TEINIES Y B AR R B e s B B R DI I R & T — G R 2 B #E 2 (H
TR S > WTEMEEE A GEEEE e BEF#ET MM > &P RRBREZEED R 50K
RIZ - B 33 R i B B 2 S B s R w5 e - A e G S 2 E H B AR fm Rk
BEAE - THEREAERSBEA T EEEEFEGE Z R AR SR - S EEE EFET
e R ER G > RREEHNEZZEL -

FEELUREEE KA IR RS - 40 "%k —EFTE > S TIELT o IR AT L o Y
FEBE AU - ERE R ERESUR A B AR A A RGBS R B AT AR a0
(WH) - BREDIRFIIEA e VI ES BRI A N ZRERE - FEIEN T - AR RA g5
2SR - AL T EREEFHENIUR E AR S B 2 ARG RA A > (EfRBEE
ARSI A B

E-THESTERERR _FHSETEE 2R - IS5 EBE S Ry s s0H o B e B 2 5
AREF (BN > EENRRESESRAE — T S EEEER E B 2 E ) - R e
HEIAREN BB SCITHET « FOaLER I ZE B A o] SE A S B e e il e R Bl S
BORIE Z a (H e 2 (B FH5EE -

BEEASEUERER - NEBHCTE AR SEANARE RS 2 SEER - BiRgL
HEAGRL - EEHATECHEEEECZ M EE - i P2 REH VR EEZ
8 - IeEEEE A B A 2@ (HRE) MEREDEAERI 2 @8 (FRE) fEE -
it - EREB N T AR TR A SRR S A 2 SR A EA S B 2 B #HE > TNE
AR R P H B B < B A U N 2 3 AT e (R R B 2 RV E - B RS s AR (K
& - BB RELE AN EGN e FH N & 2 EE -



40

UEEERR - BRI EEEEE - 8 E B E EI AR R AT AR 2B -
REE AT BB B AR R - FABBATERN HREREN — A PR TS Hmtr
(B EE MR T EEERIEE - AR E AR LA E R EE SR E
= o (LM AREER/AEEEEAEE - MEAERUYEES > RSB gETE -

SRERERER - HINEERST R ST EERE SN S - SEELHHHE R - HAR e ik
TR ETF HYRCET2RERINER » F140 - (st iR B EIR N o — (AR AR E
#4285 HHE T etk — LA E Z RS T h SR A0 BUERYE B IR A Fe iR R A s B A 2
Sy fEEscE -

BESN > A FEIfERE Z IR (VS sl A a ) ERE A AT ARG - e BARrA ARk E
AT UHBARE A G S A S B - (NIL > SR T B ER O —E AT -

RS REntE « SEELOKGIR R EREBEAFERNER - R —EEEE EH SR AR & AR AT
Ay EEE B S — (iR E E A BN B ERS A S EE - AR NS EEvE =
HEHTSEE - A FFNESHUNEEERIERIINERESR - NIt - B EHEE AR —EEERE
EAVE SRR - (ARRE A B S — (BB T3 5 AR B AU s B P RE /D R B (< HY
SEREZ I (AR SR EESHE - SARESEENESRAERAER - EARBEETTR
F (AR REESRGEHEEEANEH AREESOTEEASRN (WEA) -

HR o EE4C R PR A S B I REA PG A (D) R — s EE AR A S —EEE & T
B EAr o (i) sk > 5 i) PHEERERA FEEEEEESEA - fEIEIT
BUEAEI P RER A2 E - Nt > REBFAAREEIEENEENE I ASH
fir -~ EHIEE ME LTS EE R E SRR AT - HE T ARA RS R S RES
TEBtAREIRS (DU AEHBEE ) -

ER QR EEM SR ERBE AR - T kAR EEDIEBE AR AN LMY G HE 2 R & E A
BRE B eIV B LR S BT B AN M EE B A B TE RS TR RS - A CREE AR
R REMEAEERETHE - SRR AEIE - NIt > REETRESAERERIE - HkE
SRR R A EREE SZ Rk -

ERRLRE TR BUA R < R

FrisBUElg o =15 T EIECRIMEIRT TS 6 {6 7-3 FIE8U ETEE - BURMSR TR ETF AIRESL
it AERE ELA SR PR S PR TS ) P B < e S = e

HERES BRSO BIRS - HIM B A 5 B i e A S B I BT - (RS
B BB S T Bk > Fed HLRY 2 EAS I B R B Rk -

B EE L o R LEEEE B - 5B E B AR E B o (55 - B B ALZ (RS
RARE R LT TRk - MR - B AR EHE R SR A S5 Z B s fEH HaE R
W2 > DESREHE - NIt - RESRA 2 & — g S E 8 oy N 2 580 - 1
R E N EE BRI Z B0y o MEREA RS B E R h (T i v SR S BB e B oy (B
2 TIBHERERE, ) -

fiE RSB E B P AT ER G e L - BN CE SR BER I e ] - AR AR R B e i A
EUEIERHOE e RS > DU RS B T i R (T HRRE - A RERT FI ek L - fe8E
SRR R H IR IR o (AR BN R s MG - A B R R AT BLE R R B F 2



41

REEARDZ B RERRIE R > TeBE S /R RES 1L - fERER At B EH A (RAREAL) D%
37

ERERBAHRRERR - WAERERTIL - HESIHRE HR - EBEEE RGBSR BRI S
ETEIR R (PUPRE I KBASC AT — 22 [l - ARSI B e Mt Rt TR TR 5 Bk
BEFERUREEMEREE - BEGETR - EME BRIt E AR B R H AV 2550 - (Bfa8deft
EAGEIEIE BB E & BN SO B M RS EURIE ER L > TR PREEEBE S Bk L
HATHE8U77A 2 - AEREFTHYEE ALy 5 g I e I e Ay A e B — 2y i =VE
fERRE S - NIt - BE A GtiE Bde St S R MR MIEREIREE - ARABUREE - MR SE
BVERVEREZ A REG AR IR - HARRAEE TR — BRI R N A & 938 3R R A IE - A # I AVEE
8o NI - BEEER I B A RRIGER ~ B TH BRI R TR B & R R g B FRf A A OKIE - B
W RERHEE S AN IR T R AR - 1B A G AR S BB SR & & A B o oK IE T
S TR R MO MR B AR IR &) » R - B9 T RE & T BIE T s S R 1Y
RN HESRUFAA - BEBAURA ANERHD - RIgERHEERENS BV ET R a8
BN HEGHARA NSRS (- SR FTiS s e RN F 5 Bk A S B R
HNKIE -

Prigat EEFRERAEH S > fEBEeE ] RAE B TR NER RS - Bl R IR
BT R IRF R ER 2 o (i B R B AL B - 1R B e g I N R R B A & (o LB R B —
B TR B IE A & AT R AT 5 S A B T B L 3% 95 B s R HLEL R BT FF A A UK
1 - SRR BOEI T B Z SN E TR A SR oA R B R R b - R [B]3H i RE AR
IEHER TR R AR - NIt - ZREEE BHIRR 2 M B (2 A e BB THY RS NG B R
SE S NI E B AR R 5 e -

BTG BB ERIN IR AR ISR - EHE LA S it AR S B P S (e TR A R M E5E
R AUEMIOREE - HEE S EPRIERRGE - BRST-EA KB EEE - EEATGHIEE
B < D6 P B 5 B L P 2 (T B T FL Y 45 R 0 5 B e B e BR AR AT E A £
SCE B (F MM REE R OREE o A RBIRTAUEFFRRERERATT - BEAEEMEL MY GuE
Rl ~ BETE ~ B#E - MREHERE (BfREfHER) AEEMEE > BFECEENAREER
HTREME

R

o o o R S e IR FRIR SR R RGISE 104 i > S I5B0EE e G AR A B TR
REETE] - SR R A A FEREHE B S (F I BEEET » I R e R & RS I BRI
RS WA RIS EGITAREE SRS S 5% & B R 2 &
F o 30 R ORI E R R T SR IS Ry i & R Z R R E SO RR B Z 1550
o (HEER e HAEE BN TR > SR TR - MEE AR EERESEEEET R
Al A EEABRARTA NS RV =E A @A RAEECRESE G RIEARE A - 1A 5
B B AT SR Z IR E TR - TSR & MR G R BB GZ TR - ML SR R
NETEHEE BB A G5 - FERSAE  AfEEEE Rrapesir -

B BEArRE BT i A seEra bl - BRRITREE S (EAEE AL ) BT ERER
LR B ERETRE - BEANARREE RS RS ET SR RS R AN AR L
2 #ir - SREBI AT A & H e LR RUE o 15 B 2 A BN & A S A _E T 2 i
B BERURFAANS SRS BEFEREREE A S 2 RSB - MEBESZHE
BiEme ] o BE AR TRAIFTUE 28R -



42

FREMEERE - SHEBE S HE TR EIRT B AR BT ARSI EIRF 2 28 - M58
BB BUAMEIEBER N B - IO > BRI AEEFRGH TS S G E S BRI
DIBHEBE e 2 T30 - B A SATS T R E (AR SN E L 2 A B e G EHEEE G IE =
BHZFE - ERIRZENT - EEHARA ASRGIRA NSRS 2 2 E -

WOSBEIEER - Uk ~ EBEENN - RREBEVIH AL MR BEE AR A B S Ay 2 B A
REEFNEFEEES o IR R M » S BT - BIHEERENEMEIAEEE - (EMFAEINT AR
BIERESHI RSN 2 BB AE R SRR A (H R/ s B e E B & H AR TRE

YAE T2 S AER S PN e JEIE

BIMRFERWAHIAZE ( "FATCA | ) 2B - MEZNE TR E3 1T H A TR o 35 (30 B
CHHBIEAT FATCA THITIFR - A AE PRaE (S50 S BIE Bk SR R S 22 ] 0k H A R /e 17 e
FATCA 1T - EiE#HZEEEN FATCA HIREMZHEREEIR 5 BB AT R I A S 30%H 7
S FATCA TEIIR (SRR RSE61H TR | —6iRY "FATCA , i) » ZERARA ARARY
A HEENGEZERE - EHAEEREREE st T HER S B IEH TR -

B - S EESHRMURAEARSREZEN - BB URFA AREN RS G AR BEE -
AEREEWEE I E NGB AT RE AL Z S R RS A S Z B R AT » AR EEZ
B RRESHZR] -

HIHEHESBERES - RBEEE 2RI ER TEE kiR —40E , —EiATiat -
EHASGERA R EEE (BEEEANS » REFTESINZIEEEE) - FraEBdieiin
ErtEBAERAILE - FREENEHES 2B LB SR S G RS BRI T8 T A H
fIFFA A - BER ARSI 2B E - SUEEBEE Gt ES A SRR A A2 B R ] (i
R HAh T R L SFRIEE Z BB - N EFEESEE R &R - ERE AFRIBEREELE
R B ARFA ARG AR B EN R EFTGHIR S8 (0F) - AR TRIH AT 8E
OB BRAFRTA NZIEEAE - At - BEBARrA NS 2EE -



43

ErtEEEH
A

EE N BAREEEEHILGEARAE ( TEHA, ) - FEAGEEFEASEH 0 0 Hix
“47eRs /N E] By BlackRock, Inc. » BlackRock, Inc. fy 2Bk 7 i#h# ~ B8 KA Z IR IR EE AR -

EHANR—IVE/ A+ HESREEMBOLAAIRAE - EEEE SRR T35 N EREIE T
F1M GEERKE) ~F 28 (MEERS) ~F 48 GlEzseftER) 5 68 (siidimaE
feftE ) KB 9 (eftEEEH) HE/SH) -

RIZEEEEE - WS e8RS — 0 AR (E5t2298 - e A NI RERE - BEAR
HEEREE  IFEEESEEE 2GS - BE NN EEE S EAH -

FESAREERZ P Al 2 ELARE ST AR RIRAZIE L T - IR EREELE > B (FEETTHEREHE AR
) R RE G - A RIBEREEE ZERE MRS EEIRE - KL AMaRE - BiEEER
it~ EHE - REEER RN RS2 -

BRI T EITEIR S REST - I LR SRR 24 ~ #REAR ~ Bade A2y - #Eitt
EHIEEAS  URERESIRE - W SJER - —fRoElF - HeEH - e HARIIRER
B - BUAEEREEGHOER - HEH 2 BESGE I EEHENEFE RS > DUGEHE
AR e EH o

BEHAZERE

B > e ERERAER IS RETE - B EEENRHTERAY » DR KERT
HFEELZEEH—A - XA EmHEAE - EE RS B E EBAE L - 1580 ETF ~ 555
& MR > BT ENEIRE A R IR 2068 - FF ~ REMEEV S -

PR ml B R KGRI EE - R EER FERERER S MBENEREE . B agiEn
KN AT 3 R B A /NG« PR — B — = A I B #E(E iShares ZHHI KIEHE
A5 RE 28 - BRERE ETF RIEEIRETE - EHE-F = F 51 - RINARZEA -
PR BB BEESIRT Z SRR > YIBEZITRIEEY - RIS & DBX i@z +
B o RBIEREH T ZAT - WREFEEAMNARA T Z EHREE - R AFRALT A TEE
EALZ EFEERAL - RREERET RERERESERHTE - LR =% = =4 Women in
Finance &5 ptd - M/MEETECRER BINERASTENZ B G MHYSRAR K53/
ZEGE © B LRIENIR AN LN LR -

Hiroyuki SHIMIZU » B@#ER4QaEH#l, s R@EFE . o N@EEMEEE Kdbos (HA - #E - 878
EREE - MEEKEERZET EFRHEENEZRY - AMEREZE BN Ot EHITE S
GHIRLA © EMARHIEZAT - G EER LR EE A IR E IR E ek EE - IWEH
HAMEEER - g KKR MEEE A S EEERS > aREHERTS  RETS I - 45
EMEEHENTETEHE -

James RABY > B BAIKHF NG ZHE TE - Raby JeAEHEE > AEZENARGES > 05
BE A SR SE SRS B S R EI R - %A B IR S g A E > BRI E - IReEE
ARG B o KM & 1Y B R A9 - Raby SEFE AN EIRARFSEHA AT DUEHE] 2005 4F > EiEMAE
2009 4FE{EELE 7S 431 Barclays Global Investors (BGI) T{EMJ44E - £ H A (TRLEART > Raby



44

Se A RIS ~ S R P T A B S E g - AR BRI I 2R & ~ N
STRERTE > DA T K& E & - £ 2005 1A HFE 2 Hi > Raby Jt4: ¥ 1E Booz
& Co (Hij& ks Booz Allen Hamilton) #E(EEHEAR - KRR ~ FEEREN SRR LIRS -
Raby 54214 1996 FEIEG S5 f AR EEI TAZER LA RSO EZEE-E2 4Ty > Y 2002 FFEGEffmbban
P ER B TR B AR B2 A

Aarti ANGARA » [y AR SR RS R ERAE A T E R - Aarti JE(EIERES I & 5 H R
A IR - ARSI - SERZ B LB R i ~ iShares S HEFIFASE i 457 4 (14
RiE - Aartl BT YIEEEENME R AT RRIEE - EENSEEERAERE - WEH—X
FIEE ~ EEMELOTEIERAER - SEEGER - KEHSEENEEICERR - L2
G LR RSN GERAD B ERERIRR AN S EE - Aarti DR ESFHIREEER
FIEERARS - LEBENERS - MIEGE Y A REVRTHRG Sy MBA 21 -

BIEHEA

B AR B R e A R B A B B AE 25145 BlackRock Investment Management
(UK) Limited ( " BIMUK ; ) -~ BlackRock (Singapore) Limited ( "BSL ; ) K BlackRock Japan
Co., Ltd. ( TBLKJ, )

BIMUK & BlackRock Group fE3EEDISMY T F#HE TN 5] ZHEeTAEERE%E - BIMUK 2
BlackRock Group Ay 745328/ 5] BlackRock, Inc.fyfREEaE = T\ 5] -

BSL f—Z N ZEEESE+ T H ZHEF ML Z AR A E o HEE SR 7 #18-01,
Twenty Anson, 20 Anson Road, Singapore 079912 - BSL A fRIEH I AGEE 289 Z:g4 M HIE
EREASEHNESEE - HEAYNEE MARINEE E 2 EARTTISRE IR - BiL BSL 5115
N tE R iR B KRR - A B —F RO EH S THERIE T E R BeEER
FEEE o

BLKJ) ZHASRIRBEHEEL » HarMysE i 1-8-3 Marunouchi, Chiyoda-ku, Tokyo 100-
8217, Japan - BLKJ /2 BlackRock Group HYg:#2ef% /2 5] BlackRock, Inc. ST AH] -

EH RS S RIEE A RIPHERE T TR R B R E IS - DA ORI A S B A ARV BT
e - EEEHE ANRREEERE IER TRIEEA - BEEEERFE A EE

EREARBPBIUA

Bt 2 ERARESMBEERE (M) ARAHE - BRI —FN— L EUERE AL
VZARNE > WARBEEEEDSE 29 BZEE A NRGEEM AEEAE » MREEREDISE 485 Zisd
MR EEt SR REIE AR SR S B EHUE eI ARSI E 2 EREA - (Ee AR
R R ek ML A FES R AR A F Z M2 A A E -

RIBEEEE > ERNARRENEEEAEERE - AN AR EEA AL (EREREAL)
SRR ZE TR A LB ER AT 2R MR ~ e - BEEtMEZAEA - RA
REAN - FEA - BIFEE A - HERVE NSOGB A > AEELASERAFTEEEZEL T -
FAEEMARALZETIMEEREE AR/EUTEE AN (BARAEA - 2 ARA - FEA - B
FEEEBEA - HEFEEASTREE AL "B AL ) - EREAARMASHEZETT « s RGEEM
2~ ZEAFHERERRBEA > I HAES BRI RS N N ELELE NS TS ENE > &
WA LN E BN R E IR EE VBB AES > REFtEE ST s B e fHRE RS -



45

S ATVEEARBGE A CFEEREREE AN IR G EE ARG T SR A - FRIE
ARABE AN REFEANBEAL) ZITRERBEE » WAERT R R M EE AR T IER - @E
WL (FFEANHE RO B SRR E N L 2T R BB E - (MEEEEE T E T St E
A EREARFEAEEA > MEE AN HEBAESS - M@l E il 5EtE NLIHE
AZBRHA L QIR HUGRE S A -

SRENTMEEfEBE S 2B SRR - T EHEABEHE PR 28N ERAAEES TEH
KA ) —Eipil HAr A -

EREAA MG 2R G B AL BT AHB R & ZAE R NBE N - (Bt N ARGt S EEE R
e (FIRERE SR E T R MR IR - (FHIE S E R F R E R R e
ANZHHFRE -

BIR DASETTHET Z AR S 5 ROEB s AR > SR SR N T &2 3 S A T A N A
= (TOFAC, ) ZHiI#  ANSEE AN 2B E 5 FsBsi I3k -

FEESEERATECZ R T AT B EREANZZ(T: -

B\ EHEA T EES MR RS FHIERE - St ARG HEF RS (LUEE2E
PURATRAT B R RARGT (RIESFRD BiEE /IR) - DERE T ES2 R AT & K EER
PURASaEEE M AR S R RO - (Fet A (BREERR) HAMEHEAFEL ZEAREREL
B EHANEE AR EZEMRENAHEZILERE GIKERENS ) BRMKERE - REE
PLE AT T AN FEARZ S e ST RIBRESD - (EREASEAL B A - ARps i (s s CHal i H
NESBEHEE S BEE Z RS - A8 - HSREEH - EEASHAR AT R T
HAER - BEHARRAEAEMER CRE T EABF SR | AR EESEE SRR
G BARIETAEE -

SR ANEEANZ BIERE

Bt ANEEAZHERREBEZSHRERE - FRMEEZESANE - AL SETEEEEZEE
M E RIS [ AEMAERE - B - FREER > ERAEE A SR E(Et A
RS I ORI S R B - (S50 PIREREMTRE - sEFE ASEEA (FRPEInE ) Nz
HREE ~ KE -~ BENEESEEEEEN G ZEMEARER > SUERREARRIRE ZE B ENI
PLHEEMCETE - Mg A IE AR AR R (LN E M R -

LB ASEEE ANGR ~ BGEE « REBGE N B ESSEEMRIBARROIHA ZAEFUEREE - B
Tl 2 S pragis A AR (EE N SEREA -

g g

FEGF CRAERBARAFRBEEA ~ S5t (ARNLBFSTRNS D) ~ 2HERE -~ 2
LR A (ER) -~ IR R EBGERGT I IR R IR BB - B HEE
BE BT ACA R 2 B R m e MR R R R S A S B 2 IR

2 ST

EHACZERE B E G TR BT M ETtRES RIEBE S 2 8AE ( THEET, ) - EETEIL
WEEAREEEA -



46
FllZaEzE

EEA - BIEH A BlackRock Group J& MAE] (FAERGRE F BIERE ) RAE FREsE
% - BlackRock Group & NAE] « H{g 8 HHA S S & EEE A~ BIEH AR HZ P ZHHIF]
i {E12€ - BlackRock st H2a@Ze R - HE & P ARSI R H o] LISE 2R - DIBHE /& P
BTG > P LAERSR R G AMFAEIRE T P A EbE -

50 BlackRock 58 Ky RELL & B (S B HY SR bR HIEIZE 5 0UAE N SCHEEE » AU R AT FEH I
ZRARIL AT AR 37 AR ©

BlackRock Group NE[BIMAEEERIF 2R EIZE
(RN s

BlackRock Group {5 Al RE G FI & PHIEER} - RN e E B8 IRF TS - EPEE
iR B TEHE R 5% - K B P SHIEE 2 Bk - BlackRock Group T EJiflE A5 5
BUR - S{EREIR R B XSRS AE -

1ER 17

BlackRock Group fi & R 5E# BlackRock % FHY(g 5 e P A Zery AL E ARtk - ZER
AIRE AR FTREAEIRE B P AR I N B AT - BlackRock Group A Mz EIZEEUR @ BR
TRIE L B H FR R A VB AR 28 -

EHEA - BIEE A KERE DA AR R EZE
Provider Aladdin

BlackRock Group fFHAGEEHEH H{HER Aladdin {4 BE—FITFE « RE R TEHRE AL
JERGEI{#F Provider Aladdin » BlE:rh—f& Aladdin #4: » LIfZ£EY BlackRock Group A REdE
AR L ERG S EE Provider Aladdin 198 f 45 T BlackRock Group $#ffif o AR5 (& pE aT 1265 A
Provider Aladdin fyfizsfeftsA AT BlackRock Group Z{T-EfE (1% ARG HLIERT - IZEE T 78T
AITETZE o B T RARERS > 22 F a4 TAYAH ) AETIr -

T

B AR SERIEE A ] [ASE =05 SN i A RIS VB » s R RE Ry sh =T ie A > LA
HEATFEEP RN Z TR E B RS E K5 RE S - BlackRock Group J& T /AP
AATERELEE R BN —UNAENERERUE -

LRI

EHAREIEEN (RHEEMREEAL) #A e BRI EEE MU IR 58 e 2ET I E Ik
il - EEANBIEEA (REEMBEANL) KA G IR (S sEGG s 2 HaE -
B WL > AR AZRUCETIIRESL T > %51 BlackRock Group & FAE (fF&E TR EEHE
A ATRE(EFIRYE T A B s T B TR X R A AL AL (NIRRT 5T - 3 F 2
PR RS AHARE AT RE RN &g - RN R P EERENE PR > kI E R PR AL
iz E SR F - BlackRock Group 3 e FBCR » 5 EREMRE T I S Y A ARR
i Ee -



47
F BB

FE e R [ R B Y[R it [F] — R R iR Y R R & T MR 2 H AR - BEE AR SEIEE A TR
FEZEFEERAVRE - BEHIRSERTISER LT - BRSO FHREHE E 3 IS i RS
SR RS EEBCHIFEERET - BEXEEAGHTEERECRIEER > Raf A TaER
FORHEERE > strTRE SR A 2e - R ERERLCFES - EEREGERERITRAE - SiE%
EBHIRFERX SRS » A REHHR R o — & P ERRER TR R R - PIa0fHE S5 TR A
GffZ - BlackRock Group &4 H BB IR HAR P S B 5 U BUR > FDARVE E B IR AP

&t o
[ F A E B

B AR REIEHE A AT EE A F & Py FRE 6L ~ FASCHEE KAy a R (B8
B) o ENREREEE A SEIEHE AL —J%F PRI o 1S > BlackRock Group HYfRAEEEE
BB A e R R T AT B YRR R AL B A ¢ M o] DME — i S R A R E &
AR T EHIE RN E © £ —ERFE AR BRI E A E IR R S — F PR N ER
{E18 ~ EHEEfSE - FLZIRI4 - BlackRock Group E1T4r30E (5D B > HAVE A PR SR
o

HAIEL &

BlackRock Group J& T H & st HAURE FREN LU E B GEAREN « B TPEAER
% > BlackRock Group #17&E=RFEIE - MFRH—(E =2 [EER R B EBAE TR IR TR S - ZEIR
Hl T aE % P IR P AR A RBUE R Y2 - BlackRock B & e KIE AR E HFFREECR

BlackRock #57¢ &R 2R K B 2277

SRt REEE IRE I ES T RAEEE SEHEATL BlackRock Group & SRR FHIFTATE LR
KRR T2 IR - 3% IR AT RERSE f m R & I B & P I A AAVR2 & - BlackRock Group
EESTIE M G ICBORE A RIEZE - ZBUR S ERMA FATEM D ICAIRIIC SRS T2 28
HRF -

FREE I 2B T Y s

R PR EEERBIVER - EE A SEIEE A AR &R BlackRock Group J& M2
ERFRH A PR AR BAYEM - BlackRock JRA[EEMESTHT BlackRock BUHHE A FHE LR RS -
2B RERE I BlackRock FYYCA - B HHLEZEHT > BlackRock JIeRESFEETES | MEHIE
SRS T RCETESTH - BEAh > RSE RSB E A « BB A SCH S A S prE AT ETF
Bk (BB E TR ETER SR iy T B R A ETF s eFRIN) - 24158
B R BRC R BUAT R A N JURIERE &% ETF SUESIEEEA - BIEEE AR,/ SCHHE A E 1Y
B RS BB T AR R S SR ARA TS0 o (a5 Bk SR B B (AR A L
RERHEEA ~ (TARIEEASRERE AR EHE 2 55— ETF ik - Rlgifikl ETF s aREuL
MR A E & R BRI E R SRR -

REILRELEHIELLST
ERREFINTHEZ IS > ARGt T > WUZFEECRZ SIS - BHAEFNE

B —FTI R EHEEI L ER S - BN NEIEE AR SR S i4aHE
FHIERFE > Al RENEZ SR S HIAR A EAS THEN & P AR R R S HIAR R T 2 2R - 2 ECREfr i AE



48

BHHEFRERAZAREER GG - EEAKBIEE A EETIRE K5 BCBR Ve H
BEIAMETZE - ZBUR B EEORFTA & PRIIR P RIS P -

ALINEPE - ZHE

EHAKEIEENEESHAARWENEEEPIRE - SRS SR S 2 B AR E
FIRFRBEA —AVEEE - N Ry B A R RO R IR ERIR 5 2 5 E S W s B iR =
BlackRock Group & A E] BB E ST EF5 0T S oafa~r I BUR VB BT (b -

A

BlackRock Institutional Trust Company, N.A. (BTC) AEH AMNFEAE @ IEFEREEHERE
RS R E AN - WiEHEE—E EEHIREE IR E A -

B EHETEIR BRI i EZE - AIREAR ¢ () BTC E Rz L RE A AR A Bhissg
SR D8 RS IR Y BR BUE R E RS - PACE By FA 8 R HI s . = AR B M AR B s B U © 8
R BBV baAUE B o NEBIL R EER 28 RER NELREME - I BTC AYREEZ
HESE R PTE AU ARTE 3EE - RIS EZeG DISRAE ¢ (i) BTC {F Radzm B A A RER R &
AR AREZWARIZ P OB S o Q0 N SOE AT - BRSBTS PR N =25
EHEEEERFRICFENE LT - DUETHZ O BoA sk i isfE i ZE -

B R HB o HET B — 807y - HAEHERE B SR B e B e IR iR SR AT Tl (e - FOREE
HET RSB a8 TP B S EER T S e B S bR bR (" AmEbR, ) o HIR
AL AR B ERT R E R AR ( TEEIRE, ) - DURESREHEHEER ARG EER - HRE
HEEEFEAESAEI R - HEEMRFEEAAGER EEEE RN R E T i
BB RTE R o NEI > B AR e B IR & B AR A an R A (S SR AR e 25
fEHETEIEN: - NIt - BT H0 b DL AT e A5 1 b T e & el Do S B A A
(g &R ~ s KB AGIRSL ) T 5228 B AR TEAE (] BRE IR 1 T e HE T THY
s B HEBIVEE -

FARTEE A TUE R S8t M DA eSS TR IR 5 2 LEBI B - B T D BCEE TIREMES © (1) HX
TRREBG L R R S5 T HIIR A (BNSAE E bR PR AR 5 A G BIREE) #EA a1 (NEE
HEEEEERGHIRGRAZERE (i) EnE R EsE o R EEEE TS - &
BHE AR RAHEF UG EEFEK - FIERET - BREIR BRI EE SR E
fEakg - S AAE g CHICEHSETHE - AEHSH FERG A RS E RS R - BiS
ME - E5lE PRI RIIGR AR g NEEH S - FFREFHEE AR 2 M A EE LR ER
BMAFTAE -

AT RE R RN (B EARRN S EEOR R i SR~ REEF RN RS EEFTER
) EEARERECRMEFEE - ARBRESF LETEESEREEESX LS EE - It
ZREN ARG R D R A FPE T SIIE R ~ RrE R BEE A SR A (R B
BREHE - RMPEEEEE -

—REH
EEA - BIEE ARG AR G E S e BRI E B IR B A & P 2 (53

A TTEA ~ BFEEECR ~ M &H - SEEA - A EERR o SRR F M
& FRRHET R 2 HAMAE -



49

BEAh

. EEA - BIEEA - AR AL AREA LA BEFEEEFHRE - WAEEEAFE MER
THEANBEEERS > AR S EE A PIFRART - 5T &2 AR A NHYERER]
7 0 HIZIRATHUS 2 S R RAIGETT

. Sat A BEA - BIEHEA ~ BRESUE S LM EAN LT B S BETEASATS - &
b T BB B g T N Z AT A B BN A SR T e A B (4

. Sat A BEA - BIEEA - BRESUE S F TR L R ARSI REEE FRAE
HEAGRA - A EE GRS ZNE &

. SRtE R I AFREEEA ~ BIEEA ~ EREABEEF MR LA - BN
BT 1T A7 aiae B T LA, -

Bt A~ EEA -~ BIEHEA ~ BEEECE N E Z AN A R et - U R(Eati s
TERtARE - BUE A e RS A TE N 2@ 2e - DL ES (LRI A% m H T EatE
FHEGRURA NERZEE - WFHIHEOREMTRLFREZERES N FAF- -

B A BEHA - BIEEA ~ BFEECk MG U R E S 2R A E] ~ I8 A= R 2 A FHY
23R > MIRE g BRI EZE o MINIRZEEE - PSR > WHAEHE L 2
I~ A B F AR - A EEEER Z RARFTIR - 2800 > (EetA ek G EE (HidE
B BITZRTARS)  BHELFRFCGETT - AR — (B B A S i e B SR e ASCE
HSEIEE TR A A B S sGE R T2 MBS RIS H 4 50% -

Pl 2k
EEA - BIERAREMEEZEA (UREEMMEAL) SR oSBT MIES

BMEEET IR a2tk - BEHA -~ BIEEAREMEEZZ AN (UREEAREAL) &
Nl RO ERE R Tt pad s A EI I



B B REER
HERIEH

[ErERS RIS HBCRGS F A+ B = +— 0 - BT T RS R B
AR » M R B M e S F R e — (B 5 H -

HEGIRM G A ERE LB N EE AL EIRRR N T S 2 B (B R B AT A AR
SRR TR ELL B 10% 2 pliratsr (AR ) B S EHVEE » SIS E B SRR E
TFEZEMIRED - HaE e e I S E B M T AR BN Z bhs > DURCSTFRIE
ZHAARERL -

POLZ BRI B R I 25 o B FE AR5 R DU H PO E B 48k wwwe.blackrock.com/hk 5

L Z REEFRLIA S e e 5 25 T A B 4 H AR W M1 5 AEAR RIS E TS - IR Al [ BB A E
RHGZ FM S Z HIRIA - FIEH B SR > KA ESTRESRU A A HEA - RIFEEE
A NAUS I B et 2 IR 18 e/ SRR EEE A (L S > FERLIED NG AR A AR ATEs i
G e

3 S s 2 VA B R B A% /) — A BEA -
SRt

Eatie /e NBERE ASTILZ GR35 - MBERAGIAL - 2RASBEIFANTAHER
SRR A Z A2 - FRFIMAEZHIRE LGIFERB AR - StgEa s HEL M
SEAREHE NELI SRS EEME RS R R RARBEE A (R B T EFRAREE A ZHE
ORiEE ) ) - B BAIRFA ARAEEHFE NG SEEEEHR 2R

BElEatEE

B AREE A FERE TSR ERTEEE - REE AR BARIERT () WESRUFAAZ
M A GG ERE - WA SEEMERTHRRERAEE A AR A ZEMEE
DLRA G E i Bk B A TR 2B o (AR TR ELE Z BRI 5
(i) RESFEMME - 7AE ~ BESETAE (EamEGEAARES) Brnds = i) BEYIE
HRERE R - fEFTAHMEN T > B RAEMEREENEET - FRUSYMEEEBAChZ B S
BArRFA NI A -

EHNFENESREER TR FEEN P EZ AR > LR RRE A SEE
SR ERBEESEMEH Z BTN - MEFE AR RZETILABRERTE > A ELIEY
EEEIRmEL - RS g AR S -

=R

WL EE EE N BB FIBUF B TEERI 20K B A SEE NIRIEATA B ARIEM
FAEERE e F B A T 5 A BB AR S B A P R AT (5t A S - BEEARAA
RSB BAEREA N  EtESIRENA RSB CCAREVER © Ert ABEEHA
AN Ry BRI AR BB AR A A R B e BT B 2 A A B P A A B A\ R
EEE - AR EEEAEEAGT ARSI -



51

KR

EHA - ERARFAEERCETASRM 2 8l L2 AR RA A SR RA
NE - AgHZ R EEEETEFEEUE R0 BB IR AR = B s s 2 2 A L
PR~ BUHREEE AR LGRS - (E2BRZFETTAE R ACSTAERIR/) 25% 2 a5
frFFA ANF R > Wi 75%ELL RSB EERT vl i - e RTA RES AR 21 HZ
A K

HEeRURFAANREREA - MRESEARA AR —HR SR AREA - ZESRURA
N HEE Rl e N LM E RS B AR A ARG SRS R ARrA NERIRET RS LIS E
HAREAEA - M DAL 5 SRR AL d—3 > RIS BRI AL TR0 /EY
T F AR AT ARV AL B KA » R A LR R X I U T /R L
TMERFTARESLH ~ &ATSIIIHES & BOE—PREsE - DS H OB AR AR A
HYRR TGS SRFT TR R ST - M AR%aR W &GS AT B Ry — Al A B R A AR — IR
11 BRERER TR SER R AT TROLATRER] -

&Ik

fig (D) BENBE - S@FE NELRTAR 60 HPRHEERZR(T - (i) SREARBEEAIEAS N
EMETHEE (i) BEARES REETHRBE > NEE AR BEEACELRE > HEX
Bt B2 RN ERSRARA A ZH G (v) SEEAPIESEELEERASBEEEA
Po R IEE ~ AUTE AT 28 0 (v) EEE AR 30 0N - (Fet A EY i
HUE BB BIETE S 2 N RAEIERF AR AR © 50 (Vi) [HEFEASESREZEEATEHA
& 30 HIN » MARBEBEEEGETEAZAL > AEEATE R GRS -

fid (1) PEFEEETILHIHES =F1% - JHEBEEAAEBA Z f&EFE #EEFL 150,000,000 #
gt (i) EESREETAPREIE EE CB0AS > EREEKEEASBEAMEEAZBEA
UIERTECAE 28 (i) BB EST AN SR PR E S B 15 S S0AS EHE RS IE R E - I
BHAMEEASEES NEEANEIRHEFLCEEREEASB AR ZE 5 %
(iv) FE—EaHERHENILEEEAREN S FHEEZE %R - BE AR SRR EE AR
Az NEREREEA - AEE AR ERES (Bt (i) ZELM SHEEmMiEEE
B e

fig (1) PYABHEBE SO —F1R - ZIEBE e 2 BE#+EKF 150,000,000 7T ¢ (i) FOEMEF
gt - ZFEEEE  EEEFEIKR 10,000,000 St E 2T ¢ (i) ZEBEEEA THE RIEEaARH
R 2 A B A FER BB B MR A5 X A bt (iv) fEEHHE - F580
EAERAEMSEERR ) K (v) BEENEAETHAERE - AEE A DEHENETE AR
EHERFAEKILEAEEEE - EZFREL T~ RIFEEARGERAEES —HRg S - (a)
al -~ T REEAT & (b)) EREGEERIFFAAZEANZZAHE T SRIERC#TZHE
G EAAI A S B HERTEN - EZFHELT - BEAASAIGSEE ARG > R
B (o] R b R B B Sl A S B Z A BT R A N B E T AZRSE S - IS > BB RrA
N TR AR AR - RIS I ERt A mia 8 -

EEH ARG E AT AR I LSt AR EdE S - MRS EE SRR
R FTEE S HA T A pa BV - B E AT BERE IR R - DRI e E RS TR
A BRUHEESFERFIER - HE&JT iz RETESHEIRGE bR RS -



52

BRan_E SR AR (S 5229 N H A R T4 1EAD - (ERtik e iam A R E 3R 2255 T H I
T 80 FEIF T LASR L -

AR RS 2 mE - BN R EAETR RS RFRTESHEMURAA - MBEAREHAR L2
RN~ RIEfE B RSB RTA NI EAM T BHE Y 5% DURSFRIBUE Z (L A&k -

fRRR SRR > KUEATIEROHE A] UATR B G AR S LIS NI IR R SZ AT = &R UE PSR I3k
RS E DS LB E BRI E S - BRIFILBRESAEN - SRR SRR NSRS L
FITS K E e 8 AR S S R R HoA S e AR AT B S O -~ s A B P A A [ HARE &
AR IR > W T MR IR 2 RN

FRIBEFEIURIRSL > (F5E AFTRIA YL AR B R B AR R 5% Tk TR Ry E (R a T+ (i
RA&EETERE - BEFENARER IR E & A A] sE & AL A E(TBRSL -

PRIERATA L RIS =B/~ —H N HAE -
B
SR AFRIAEE A Z SR T B S BRI 150 ST e /S A IR -

maor A HRBIEE XV 5

saor SAHERBISE XV BES BRI LA S BRI B HIE o %R 3 R & AR
A b A SRt R - e8RS - NIL > G HArFFA AZAREE N8R E 2 Mk - IEAh
RIESE 77 KRGS 323 (1) (c) (i) ik B HARA AN SRR IENEEEeRTA &
ErAEZ R by R A A

R RSB

EHARERAFREG LRSS A TEANEEA - SRAKEREEZ A EHZES - 1F
Ry PIEAEZ —# Y > BEA - BESERNEFE ARG ERFMREREE 2 B 00 R 220"
ZAR - BPRHFE ZEEEIE - £ MY T AR A SR

. KRB BB U AZTALT A I BRI PSR © 5

. AR AT o MR RS

b icER oe FUBRTR E A Ss psE s Tt R AL (SRE AR BB R B e S TR B S E AR 1
HIE -

g Rk e

PR MARE SR — TSRS - mEttRE/sE (D) BRTERE SRS R e
DIEERIFFE N B AP RSS20 (i) IEBESRHEAETARE ST (WfEER) &
AT AR R B ARV o AN B (R IHRRE S B e 2 M EE - g BE R
EHVEESR A E WA P REIREREE MR — T HSEEEIRE S - 15k - (92 E R a8
EERIN A e BRI R -



53

EEACBRIDRFMEEEEHECE ( "LRM BOR, ) - BEUEHAESN] - B R SR
RRAVE - FmEhPEERR - LRM BUR - oG i R R e B T E R EE NSRRI
B SREFNFEHGSESRUFFAA  LREREEZAENS @ fRiEer MEEEARA AL
Hlza A Z HA B AT R 2 -

et R EE TR
fRIZ LRM BUR - fE8cE e o] ) VB BUR B R by T HERE Yt S IR eI

. SRR RIS - BB A R ol (E (B 57 o 2 Bl o < S AR R i E
N FTRERR Ry ORI M8 2 M E B HTARIRGE (W0F) -

. FEBOE: & I ARTRURR % Ky HiAT T AT VAR R FHE 2 10% -

. EHAAESRETEAR - [REISELRE RN T2 5 H B R e & A e B AR BNy
fREE S ERES THE SRR 10% -

o EEAFEREACET - BWEREEIESE AR - MROEERE M S
HORARIEET » (AR TR R B SRR R e — (B » RIS BSR4y
HEEFITAEA T Y B REA (RBE EAR (BIAIYNEE ) T e LB Py =2 (< R P S
RAT -

. RETELT  EEATERZ#IEEAN AEERAI TR FS28aGo7m) 1% 0 BkEVE
B o R B R AR B B A BT A i/ BB S (ST R B B
B A AR AL R R - AR5 > 520 T JEE (—FH5) S | 'Y

R RIBIE] | — i -

. RETERT - EEAMESREEAR  EfEEECFEERECEEHE - NYEEER
ESHEME - A ERTEEE AR - ARE P F2H TEEEEHE, HT
"R EEESME, —f -

. REFELT » SRR IEBE R —F1% - 58 e 2 BE/FEEFL 150,000,000
7t EE AR DIEEENEEAR - 2ERES LR EES

. fi e A A RE O B EEE AR - SR A R B AR LA P R T & 2 (E
B > AeTgi A R & 2 B E (R PR s T A A5 E 77X -

REEFRER > THZ TR AR AR e HRE M R e R -

TR

RE RIS S A AR A A > R B R AT A (T A ) — e R IO <r Al » R B
A NS Bl A< B AL I R RSB FE B o B A BB RRE Oy -+ T a% A B4 R R ] TE 2 B AU < R i As i

(BT ZELIHRED - WEFAT e BN Z A BURA A - . LER T - ZESEARFAA
FESE R ERATE BRI 2 B R - DRSS 2R el HUE -



54

B a8 2
FEREGREEERHE DI ARSI AN BAGZEANEZEZER T - EEACRE
DU — A RS AR TR B A - (3R (RFREATREY) PUNMEN - AlsEEFH AR
(a) HBEHEEAFEFAL
(b)) {HHEBEEE T Al
() WrisBUHUE I A RS
(d) ;Huﬁ%ﬂ%%ﬂﬁ&%%?ﬁf’ﬁ (65T 5. TR K /B A A e B R S AR A A A
(e) ERGEEEZEFEGNE
(f)  sEZgeftEiesH e E 2 EE ARG 2K
(g) EEARMAREESIER (BEBIRESEHENTT) MR
(h)  EBEfe8 TGt REIATEAIEEN - EH A REELIREER K
(i)  SRZAERERKREH G Z THE R -

i EL B B B e SR A AR N - A0fsE AR R B Z 5T AT ek 1t - BB A E R R 2 4
T o AETEBE B S8 KSR R0 L BRI g R EE -

44 &t

EELGRHEE H A4S www.blackrock.com/hk DA S HI S A B fR 8k & < T Bk - I

ARERE B PHIE (EARRHERT)
BN ECE AL e B AR R T - s e

R EEAE (BUIEBEEZ ARG HE) MR EEASRMEEFE (MIEEREEZ%
REGEWHEEHE > RIS ~ BTk AREEEHE)

NEZ 5 AR Bl e A BT B HEN L SR NS 15 PV —R (D8
BB G EEEHE > RIS ~ BTk NREEEHE)

fEEEE I REHS (BHEH—X)
TR 2 NS R M

S GRS EEE Z AR
TERESHBEERIR |



55

. fREUE B w2 SOBHERRE © )

. A EH N TR B S SRS IREVES R (RIRE (1) T Iof U AR (i) BT
SRR -

HAR R GEMET - BT A RESHENER ER e RSB & E #HE D R LUETT

&%ﬁ*ﬂaéﬁﬁﬁtﬁéﬁém S HEEMRESE - DUETT ETTaHEN BRI B IiE SRS B

HE FERAARER (AR S8 THE® (AETKET) ZHVERESR - Jkt)&ffﬁﬂ‘%u)&
Wﬂﬁﬂ% RSB E EFE T AIZELL ICE Data Services FEA T K FETTiR ItV E R ER

o DUBTT N ETCEHMEN R R RS B EE F#E /HRB DA & (AIAR) ”rﬁﬂﬁﬁétﬁi

%ﬁlﬁﬁa&ﬁﬁ%ﬂiu WM Reuters jAe%58 5 H N FPUREIE (faskbEfE]) *#t& T R E TSRS

=an

g NFUURFIE (fmchdfE]) (1) FRFEEE A & A L—F I - R () BRI
”“i/‘?‘/%lf%ﬁ??ﬁ? 1 REIE

IRt FrAERBE TR SRR Em A H AT o (FHwww.blackrock.com/hkist A 2 FE 2 IIRE
Al d A R BB EZ: ETF 2758 (R 02829 - 82829 = 09829 ) BRI TEZ R ETF DX
5% (B[ 03125 - 83125 &}, 09125) w]i Af5HEE 2 i H - YRS G B/Z - SEmNHE
IRPE L E AEUE M SOl s — W A4S FEEE TN SR A B -

i

FrA & R EVE A R ASRE AN ZBEVA AT P U 2 DA N i

EEA (EETN

BREEEEHIEARA ESREETERE () AIRAE
G &

g EfERET 19t

fEEE 358

A AKE 16 1

R R AT

& & o @ b ST PFT B 2 M bk B¢ @ #8 FE 56 (852) 3903 2823 E DL E
(lSharesASIaEnqunry@blackrock com) BisEEH A - DIBLE st RS B BE S F T &t
FF o MU B A T - AV A RHE L CIBE B - MU S E mE @t - IS AR E
[HI[E7E - E—fFER T - EEARHEEE A THEN SR &SI E M EE - AR EAE
THEETY 21 HAEH[EE -


http://www.blackrock.com/hk

56

]

DU S B — ekl - (£t 2B 2/ > WRESHERS LA SEE - #iA - BRI =
BEAGHEIARIAHESRAR - AL EROARSRIHESE - I F 5B E AR S
BHIMBRE - AEREBEZEAS 2 HEER - DIBRRRIE S 5 T BUAG BB R &
H 2 BEEEE AP RSP - EE -~ f77F - BRI SRS R ZEE - UNER R
AZERE T BN & R TR EB BRI E Y, - SRRIHAR AR ~ BATR BRI T 5L
KAEET (MARHE ST REIZ BB 2 BB ) > INIE  AIRsE FSCZ B A TERE 5% H B &R

B'H

fREE ISR © R S 1E8EE YIRERE 7R S TR RGOS 104 [RIEETE:
o n] Ry TR AR TE] - S8 S (AR e & s TE
mE) HENESNEEE T Ll » SIEBESWEE R 2 1%
B > DU B e & 2 HAt s FPP R e S & S
Tt o

ENPER « REBEHFERR—IETH ZFH SRR e <
ReEARE LB 3 T i B s e e 2 (&
AEIER R B R SR A - [FBE > A [a] i B A R F R B <2 )
OB F SRS . B AREITER R gk o BR A -

TREUR TR 581 T B (a5 < BE AT S AR EIERR

TR HE BB R RSN R BEIIERE - HATRR Rl in 5
H o AHIREE B APHE (D& RB2AE) #Y 0.10% (B
if 0.20%) - BIEEEGIKIEZL B BETCRET—F -

HALFFA A HMEH - BREBRURAAN (EEBREEFRETE - HHEICE
BZ A RARA ARIN) A HE ~ BEEECIH T &
B BT Z (A e B e Bk (F tH Z (R 0 TRGn & &
M - EEER SR (RAERTEEL) ZE86 > REE
TR [ e B A A SN R R s -

it
S
1

N

ENTERL « MR (S —AFETER (B3]) RB1) - R_ZF—A
FUHT=HE  REBRATEE (BEREE) FrasAT
HE R 2 A BN ASTHITER - INIL - BEESota 2 &
BN AJES(TENTERT -



57

HE

fREE

R - IRBIRT T REIMEMGEIE (T HESERS
Bk ) ROER > T BE S AT RS ER A - Al
IRIEE R TRIESRFRUL ALY 25%8an th BRI AT 1SR ( T3
Fifste ) ) o WS BEEH RIEP B E R A - HR
FEIECA R (TR ) o JIRE st ALY
i FIETE 25% I REREENBSERTS -

BB B o B 55 B A S B T B e e e
BHIEPER B ER AR Z T AL E S IEBEEES > R
RESS EAUELIFH PREE -

fiFE B R PR A B aeisrIEh B B fE R A2k - Bk
FEAR R R 15 A T R A MR SRR W i e 15 2 e Bk )
RUFE B S A 2 B 1 BEE Ze e Y TP B A& I o B
&N 10%Hy B FRILIATRRE ( " FEIRTSRR S ) -

Gillsy

FRIRIRITHY T Bl SEFTSIA » AE P DR A B ik SE R IE T
B E AT T B SRR THVIRBU 2 (BB MR T
77 ) HHUSHIFERER 10%8E8 P EITRAIAT S - E A
i PR E BB WA TR » —fieii S > 2 IRAEAY £
SENE FATRETHITAT AR -

FRIE PSR TSR ROAER - I BUES AR 5 I BURF (573 e /54
S et A 3t T BURT (27 T 151 S RE S P R P {55 - it
B RS R T B S bt A - BE ~ Bl - HEiEm
SAEB ST EIE T oy RIS I EEE it T BUR 88T THY(E SR -

NE— /) \F+—HEtH - HYBE R B m fhAis
[2018]108 5% ( "5 108 k@Al , ) - HIIIHSRIMERERE
H (BHEEEES) P E—/F+—HEHE-ZE-—F
+— A 75 HHAER & R B E 5 TS HUS R E A B A B &
BRSaNh BITEIOR G o —E - —F+—HA S+ 2H W
B R B 48 5 55 A FE R M 2 5 [2021]34 5% (T34 SR
&) o ERERHeHRE _Z - AF+_F=+—H -

FANES

FREEIRITHY P EIREE - WMEARE & h B B e R AR SR 3T
A BRI PTG AR AR E AR A EGE M - (RG> &
H B e R 3 T TR S 58 SR AR S B B U7 VA R AR JE AT 3R
BRI RUE R E - IRIBA R — RS - FRIFEM
(561 S B AT S T R R BB - S TR R Al RE R 2 H
BRI A 24040 10% o B TR FF -



58

FRAZ R SEF S RUAEIERBISE 7 R - AR EZH
FE > A A 2 VACIRUR 12 RS es I FE R 456 ~ TS
FEVFTAERIEE © PRGBS IR B B3R i P A
JERESEEFITIER TEEE - EILFEL T AEEZ R
TR ARYRTERN S © R S B LR PRI » 155
Bt BB fE RS F TR ER LR E LA iR 5
FACIREHEAN - NI RS n P B FRATRT AR - 281 > B
TOU 5 A ol 5 e S e o B 5 R A S S8 T (575
TEZEE -

PROBER RSN - " SR & A BT B BE Y B P et o
E=AE G amis ey e S G o - o DI S Y R 2
E > BAREERIEHEIIETRZIHMESCE 13.1 £ 13.6
AT Y o B 22 P A AR iz HZRAE & BERIR » Y
B B fE R A SE S TR LA E S e RS s 13.1
£ 13.6 AR E - SE BN EREH & T ER B ER
(SRS TR T B AR B AN 2 FE S B e S o B T
BTt - R RZRTT & AT EAUMEB Ry R iE (RIA 2B
THIORTSARETR) -

HIRERED > P EAERE I EIE BR B fE R AR L
b T 55 E P B (R a8 73 B AR AU R Eh T L P B T
AR

WERR ( TIERR ) FIEMMIIR RSB -RNFE=AS
+=H > MBS E SR BRI 2 HER = SRR
e (E R EAT) (DB E R, )
Ti[2016]36 5 ( 25 36 5kl ) » EMRHEL SR
W E R R LU E R BRI P HER TR - BfRERIRES - 5
36 SR H —E— NFETLH — HRAER -

FLEHA

TRIZES 36 HHmAl - ERASIRIE AR > FBRIFARIIE R -
IR IR AR ST AV R A AL A S A RES A 6901
WA(ERR > Sohnsth 5B HORE o H A BB S T Y B BURF (R 25 B
/ BREEBRFS E L AR Y T BURF (R W Y AL S AT B S 55
WG ER o FRIZES 108 SimAl > BEAMEEREE (HETEE
) R/ \Fr+—-HtEtHE2Z2 - —F+—HNHY
[E 5% & TP R TS HUS A 25 A S A B IEER S e TP
WER - “E—F+—A S 2H > MEE KRR RS
SMEFMG 34 5EAE - ERERHREMRE T _HFE+2A
=+—H-

FANES
1845 36 SHmAI - HEEED B AP AR 6%

FUAEAIE (ERE - ARIE T BRI B R A [ SR A AR S b B AR B
RAVTHEA . (WHE[2016]70 57) 55 4 ik > &GEEATEEIME



59

BHETEERTHIESF TS EE AR HERBE AR
AFERS T EIEER - Fzrm R RS ERRE - 21
AR R e At IR T AH B R AR o TSN B i A
TALEA S 5 A5 PR S 2 B E A R A o B
Bt o BEFRIERIET - o BRSPS MR P i 28 (7
ISV E AR EOE(ER -

s ER A - HAT IR S (R fid i 4 e e ~ Bt
g kst D7 BB M I0E) TR o R T R (E AR
12% -

PURE A © ALt s - BEAAERIS I H AL E RS E
Rig > ERERA G0 S ETEIEEH & B T A AT
(R RE o AR E R R R B A 2 4B (i) 2158
BB T BB 7R S5 B RZFATE ARVAE (i)
SE ) FE-AEHESE S AE T A= RS
REEEREN TEEEBUN EZZ (BREBERMEIRTTEZR) Fr
FELE R R SR AT TR (500 R M (E AR

S DAY AEEYE > DU R BT T A BB 8 T B R TR (55
i35 E BB R TSGR BEMR B EE - B AR
M B U s B A PR TR - Lk E R ORI
BN G AV ERUE (SR B B A A R T R IR
AR - B RAE R Te B Y FRILIAT SR N (AR5
HEBUR - WIREAEANKE EH A GBI R B (4 Ao
RO ) 7 P AR A (E R B R n AR - (HRE ST
o BT US BUAR Y 5% e B B e =g B B LAt E T Ry T RE SR AT Y
T 155 -

—FAFENL

HRTHY T BIRRES A ~ TR B BT H A& mTRE(E B BB
HEE > DARGZ B AT RE B th B BT g &
B B ATFTTHET © ‘EE AL IE B 1 F AR TE 3 A T RE
BB A S EIERB E L - WA s SR 8
EEREKNER - BHARKEVIERA R PR H R 5
AVEMHE— 5155 > WSR-SV TITBER (F A FERY

s -

& B EE M H R A T RSB AR SBER AR A (E
ey - BE A GEVE 11T 1ER T E R BHE

(407 B HER R bR R - (TR SR AR 2
RN ST IR H B8R -

ARSI T B RTTE E 2R T 5 H B AR T s B0 ]
ARG > &R R B S IUAR S R A &
H5 % - IR EHE AAREEEASRY » B2
AREEE S A B T R TR (A2 5 T B E e Ui &
AR Z TR AR TR IR 0 IR Ry 1k » S5 EAGIRSE A B R B



60

ARATEEESAH - EE A RERFTA EHER T TR R [E]
fERES - ZFRBIAYTHITEENR iR BEEIR e - 5
BT HY(EELWE - @ER LA > FYRIEET FHITIRER

T[] EL s < BRT Y R 5 NS ik S R AR HE (AT HR
? °

BESE > TRIEETE - ch AR A R B M B P A I AR R AT B
B[R0 ATRE A RS2 8Y - IR AT REFAER ISR DU AIE B
WZIFNE - NI - BE AR S5 B S FTE Z AR I (R AT e
A B PUBTT R &SR PRI B R AT - St - f58EEH
BArFrAa N2 EEEHAGPRERGET « HHKF R
SO R B Bl RO B A < BT YR T E

il o [ 2 755 A R AR U Y B PR A T = e B A Pt P2 48
i NSRS IR A e - AREHHERE > 15
BES R AGRRIEEI NI B R L > SRR ERRN
AR P e AR IE R A A o AERR IR T > ERFAYEALRTA
ANF AR N Z B AR E - S5— 51 > B
PRERUY B IR E AR R E B AGH R B AR > i
HHRIEREF RS - gih R BB L F sk ~ R
TEBRIES | Z AiE R A R RV R AR A A - N HEREE
HBER PTG RAVIRE - BURFZ BN E - fEEER
N TR IR R B R R AR T AR T R R B PR S R
SRE EEBESRAFEAERE > MERNELRFAA
BB R AR REZE -

T EBU R ATE EE S B IR BOR - R TR BAE
FGERURATRERY R INEMEEUESRT - 3 > BN OREEIRITS
THNR P E B B EE R RS EHEUN > TR PRaE3RT
B RGER B A GIEHESEEET - (AR EBERD
DR A RE TR B BRI D - DRI Rk {EBS < B AT AU
AR/ BBE - BeBAFFA AEE TR HEEREEEE
AR BSIR LSRR R, -

BEBGAM B IR P&

GBS (I531) (50 350 (01D TRRIRBLL ) B0 B A A = FBLE - eIt
B BT IR S ESR (T BRI ) BEERTAEIESR - EBIRERBUE TR
B RATEINE ) ) BRI B R R TSR P B R R A BN TR it
SRR AR (MBI ) SRFEBSREDRIE - RIS  ERHGRIR PR
A (BSEEEETIAREEERHE (T EEERRE | ) NEBSRE I R

) TAE T H R B ESR 2RI > S5 EEE S R A ] e — D R LM S A E A&
RAERHTER -

SIRBIE AR RPITIUE » ERTISBUE S RS A R L B R U #
BB AR 2k -

ZIREINE AT - BAESHEEESA (BREMEESN) (D IRBREEGCEEESER T H#l
Mgt (EARZAREIRFR) o (D) sHIRE (AIESREARAAN) ETRBEL - ERE



61

2 IR PR S AR R RBIATHERY T HEEIRE 5 0 R (i) [mIF e A R S R Py
PR &R} - TS S G AR AT R AV AT R B M X 2R BT A EE EREN=AE
FEEHBUFEE - B8 L HECRER NSRRI B ERL LU MEL R © (D) BEEEETIL
HUEEERWMEZ EEEEBNRBERVEARER & (i) HEzEaAEEENBEER
E PRS- 8 i - MBS BReBARra ARVER  GiEA R HELER AR - HAER
Bk~ BOEERS S - BRI ()~ IR  IRE&SEREE - DURUTA - EEE
AT - SR RE MRS R FR R > AR & BAHRE =R B S B IR T2 -

BEBE TR BRSNS B AN e8RS > B RARA AR TR AR S - B
AFSSHEBFEEI BRI ESINER > (EIRE S aZ R0 - B TR E i H M = A E &Y
FEMRERE SR RA ANVER (LUK EZ F B B B E e A B e N ARy
A BAERHAA - ZEA - B R E A N LAyER) -

A4 B A BHE R S B S 2R R SRR e ORI
FFBUR B R B LA A BT

FATCA

—fE TFINE PRI EHTAZE ( TFATCA | ) 2N "F—FF = A
TE B R R R PR TR Y B L - BN B —TUEL
HA—HAER - FATCA SER(EFE S NEENEE A L8R
FIER > EfEEEZ EEE N LA BIIER s A EINEE
BT E - FATCA HUE - /BYMepiidtE ( "B/ emiieiE, )
brIFCEETEBUN R (T BBUNS ) SRIEAERR
wirkRE (RIEBEZENEE ( TIRS ) ) ) f2HARHEHERIES
AN (BFEETE/NEemER ( TBMNEERER, )W
FEEEBEEAN) NER - RERKFHIOH THREE - 7HH
FIFRREOR A M AR - DU CRBEFE LA R B = B

ARG R 2 FINEERERE - FAR R A R
BHRE BRI A PS030 Gl 30% FATCA
TRFIRL

e E—TETH—HE > JRE FZERYFE R S AT S
JE ~ AIERE ~ FEECEHWA ( TFDAP, ) ST IES
R (T IR BRSNS, ) - AERUEINER
R - NS EE R (T SEURINERIR, ) /Y
N EIFIRFRA A R aJ B S BUES e MIEE - 198
THATIRR © 42 H & SRR T 52 A B IR Bl AR (s R 1T TR
1 e

SEEIRTAERRU A AR AT E A SR AR R » AU A A AR E
AUARA - BHCEFT S > FS RIS R i KM ARSHUA
— LA e N SE(ERLAE R AR - BAR S > REAERE
HH SRS AT HIIE S — AR F TR B S2EEYUCA - T SRR AR
SCATHIRE A — A TR B SR -

WS EEL S E: B RE P AL B 2 T 5T LS BUR fhak > RITESEX
[T FRFORIEU. FATCA > ERIFTA LI BT L BURF itk
B A5 e RS — A i R b~ AR R R



62

FATCA - fiF&ERS

HHEEE S AR BRI A AR
Y

=

FATCA BH 8 AR S RER

=
SN

IR B R

ARIRASEDRI TSR » LT 2 MBI FATCA FAITIR -
SFEAEH S B 5 =BTt — H = AR =3
SEBOF R (BRI ) - B BRI R
3T T EAUSLE » (0] IRS BRI -

[EatEE MRS BESRBRA —BRIS RSN T 8&
RIS ) - NI - HR AR A& B B R &S Ry
aM > W AR RSB E 5eR B St i

WHEEE S A EBEE R M HIARTT & FATCA BUE - 58
BN FATCA HIFEMZHSIT 30%FATCA FHITIR » H<p B FF
AANFFANEE RN 2 EE A RESZE AL -

B Ak SR AR B B E EOK By k& FATCA HEMRH R
£ BEAANGRMASS - EEASERBREER » IR
ffEE FATCA B FHHVES BUT fohafk B & & P SR T m B B ek
BB - B AR S BARE A A ERA AR
TER S BAAIRTA NBURPRIEITTEN K. FATCA 555075 & ERAIRL
BRAMAVER -

SREE (1) EREHNRER AR T - SRS
B A SIS B 4 LU H T & E S R R R (R
1 - SR EER  (a) BRI CEEERIRIRE
FATCA ZBSISHO(EMTEIIR) B0 & 2t i e SR (T
B0 0 B W T 0T A A 3 M T Ao T B 2 R /%
(b) (RBEIPIAE R AR B PS5 B B 1
AT A BT » BT BT AR - IS EEf
] B 0 (B2 75 S B A PR (0 3 BRI ]
B (i) BRI Rk s T E AR - R
it ER R R - AR R A R SR
Ko DU i) e T 25 - TS I EL A ]k
BT T (S E TR A T
I  HARAME) » LUR R AT BT A B M e i 2
fF -

HEEBBERLEMEGIERT - EEA ~ SrEASHEME
RAENL CHERAESMPIRET) AIRER M A EEE
AT BURF AR ~ B /e TR ol 15 o BB (R R (B BRIY
FIBR ARG ) HRE RS T AR SRR A AR
B BEEA RN A BARA AR - ik - BARTE
EAEREE - BBERS D - BissEbsEs (0h) ~ ek
fEERES (AA) > DUCEHAREEBEARA AN - IRFE
GhERMEME - AR S T E BB E TSR E R > LUEETS
SR < e A (T 78 P DR R R B SIS 5 A B 2 Y A e
fpste (BFREAIRAREBRER B FATCA BY(E7A
1~ MARRUE ~ MBEdR) -



63

=

WA » B ESARTHN  FIREERAD b - EA e FTEE - BA (S
i I % -

S FEREBE RS - NAERES L EEALE R0 N 8RR e S 2 2 (A ]
B R E T &8 St A IR 2 B3G5 2 Fe SR Z A e BT 2 B -

BEER | IEEE AT AFEEEE 2 e BES e AR -

BlackRock Group | {5 HFREEEE /A5 » HE% 32/ 5] & Blackrock,Inc.

"BTC , #5 BlackRock Institutional Trust Company, N.A. » H A& I5¥HRSAE S EHAE A -

TEEH | EE B BICET IR i%&*ﬁ%ﬁ%@?ﬁ%&éﬁ%&/ﬁ{ﬁz HT o DUREBIRITHIE
THEES BT (BN o ERERHE ) GREEGGT - B RN SRt e s OIS - 2=
AR BRI TIME H 4 m R - AZ AR EEE > FRIFEEARGFEA S THERIER

uFFH

TREER ARG ) R E B REOL RO E 2 T R EER R ST BB R B LA (R S R A T
EEENS

B R FE Iy R B S A A E] -

TREEE SR ETR ) 5SS 2 BPE S iShares ZHH P EIBF (H2R ETF -
~PRIL FEEE RS RN 2 BRALERE R AR ST CREF T LUEETEHEI) -

"BEEEAL BATRIFTEY I EE > NAERTE HIER -EAENE ¢

(a) EHEEREE R LA ERA 20% DL E BT B RESCERE T A SR EEHE 20%
L EZ R AL ¢ B

(b) REFE (a) H—IHBEE R A AR 2 N E8AE] © 5
(c) (EEEZAF]FE—(EEEEE & 5
(d) (EfME (a) ~ (b) 2 (¢) HFHATFUEN AT EGEZ A FVEAREA L ESENERHE -

R ) T2 LRI 2 S - IR (EE S [ R (E SR 2 PRI IR ) — S BT B H
TR R S TR R BL A AT

FhEEERE AR ) TP PR S B EE R AR
TR ) fETT R R SRR EEERY -

oA ) EEEEEFEAN B (0E5% = B/ BOEENAE—RUEI T 8 R fa B S R I
ﬁﬁi“f sE AU Z HAH I - ESh > mRtEa FEs KB R R IS - 5 HERN & AR ﬁdﬁﬁ&qﬂlf&'



64

TTEMEZR TSR T S SRV RHEE S H K, BB AL — B TR E T S 5 A AR A
HEH 5 -

"HEERR ) SRR E R AR ERR S HIE » ARRE [ iShares ZHHP BB HEZF ETF /1
&, ke TiShares ZHERII P BURCRIESRIT (5% ETF /4l ) SEifeH 2 &35 HIMH -

"HRIEREE ) EREEES L EMRERHREEN S - ATA IO MR ~ B BUFE
G~ O~ SRITEE - EEREH  sEMEN - XA EE R HARTE R o Ak O A
EEHEBME - WInEOm EtEM E (HERR(EEE) - SaRhas - 317 -